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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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_ TOTAL OUTPUT, INCOME, AND SPENDING 
‘THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates show a continued increase in total income and expenditures bétween the fourth quarter of 1958 and 


| the first quarter of 1959. 
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[Billions of dollars] 
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Excess 
of re- 
ceipts 

(+) 
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itures 
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Consumers: 
Disposable personal income_ 
Personal consumption ex- 

penditures 


Personal net saving (+) - 


Business: 
Gross retained earnings_-_-_- 
Gross private domestic in- 
ES ne ae 
Excess of investment 


“) 


International: 
Foreign net transfers by 
government. ___._..-. 
Net exports of goods and 
ES aa 


Excess of transfers (+) 
or of net exports (—) - 


Government 
and local): 
Tax and nontax receipts or 
| PS ee 

Less: Transfers, interest, 
and subsidies (net) 


(Federal, State, 


Net receipts 


Total government expendi- 
Less: Transfers, interest, 
and subsidies (net)__.._- 
Purchases of goods 
and services__....-- 
Surplus (+) or 
deficit (—) on 
income and 
product account_ 


Statistical discrepancy 








GROSS NATIONAL PRODUCT-_. | 


Seasonally adjusted annual rates 
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| 320. 9 


(") 








ED 





1 Not available. 





Note.—For explanation and use of this arrangement, see Senate Report 
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
President, January 1953, Appendix A. 


Sources: Department of Commerce and Council of Economic Advisers, 
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GROSS NATIONAL PRODUCT OR EXPENDITURE NA’ 


Gross national expenditures rose $14.0 billion (seasonally adjusted annual rate) between the fourth quarter of 1958) Com 
and the first quarter of 1959, according to current estimates. Increases occurred in all major components except Busin 

































































































































































net exports, which decreased to a negative value. — 
| BIL 
| 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS he. 
500 , 500 
SEASONALLY ADJUSTED ANNUAL RATES | 
an ) | 400 | ” 
4 GROSS NATIONAL PRODUCT | | i | 
ee | | 
5 a | 
300 Re —_———J 300 
PERSONAL CONSUMPTION ager 
EXPENDITURES s_- ee | 
= —_—-- oer =a |; 2¢ 
ao ee @eaae—= | 
200 }- ———j 200 
) 
s } 4 
GOVERNMENT PURCHASES | | 
OF GOODS AND SERVICES | | 1¢ 
100 . ae ns Ie 
=e F casita sm cemeenetnampenrenreprenrerneneane tem arreD ranean O OS =o | 
eriougey i a J oi 
“SS Gross PRIVATE DOMESTIC INVESTMENT | 
a oo. “x: a —": oe 2= Le ) 
NET EXPORTS OF Goons ,~ 
AND SERVICES } i 
Se Sa) ee ee a eS a ee ee ee = a oe ee oe ee oe ee ' 
1953 1954 1955 | 1956 1957 | 1958 | 1959 
| 
SOURCE: DEPARTMENT OF COMMERCE. eee = 
[Billions of dollars] = 
‘Yotal || |Personal ein Net Government purchases of goods and services 
gross Total con- eabvate emmeste "Mamie a 
—_ national || gross sump- pe Pry ont cimens tintin Pate 
Period product || national tion domestic “ ao Total! lNational ee 
in 1958 || product | expend- | J2vest- | _ ana Total! | jofense?| Other | local 
prices itures ment | services . . ‘nam 
— | y 
Me kaa ee ol a 324.0 || 2581] 181.2 33. 0 3.8 40. 2 22. 2 13. 6 8.9 17.9 te 
Shieh sgieaik Guwsirias 351.6 || 284.6] 195.0] 50.0 6] 390) 193] 143 5, 2 19.7] i95) 
Si teviaustayaccusdwul 379.6 || 329.0| 209.8] 56.3 2.4] 60.5| 388] 339 5.2 21.7] i929 
ln didetwaks dachonaaad 393.3 || 347.0] 219.8] 49.9 13] 760] 529] 46.4 6.7 23.2) Joss 
Swnibitasths=00a ediled 411.1 || 365.4] 2326] 503] —.4| 828] 580] 49.3 9.0 24.9} Jor4 
_ . Ee pENEENE 403.2 || 363.1] 238.0 48. 9 1.0 75. 3 47. 5 41. 2 6. 7 27.7} Jone” 
Se eeeeeSe 435.4 || 397.5 | 256.9 63. 8 3 75. 6 45. 3 39. 1 6. 6 30.3] i956 
NC Etiynassecansnntins 446.1 |} 419.2] 269.4] 68.2 28] 788| 45.7] 403 5.7 33.1] Jo20 
iit teadashbtaiaee 451.1 440.3 | 284.4 65. 3 4.9 85. 7 49. 4 44.3 5.5 36.3] 1928 
i ieekadunsveedvannie 437.7 || 437.7 | 290.6 54. 4 1,4 91.2 51.7 44,4 7.6 39.6 | 
im % 
Seasonally adjusted annual rates 
1957: Third quarter _____- 453.3 || 445.6| 2883 66. 7 4.8 85. 8 49. 7 44.9 5. 2 36.1) 2257: 
Fourth quarter _-___- 444, 4 438. 9 287. 2 61.5 3. 3 86. 9 49. 1 43.9 5. 7 37.8 1958 
1958: First quarter........ 429. 0 427.1 286. 2 50. 9 : ae 88. 3 49. 7 43. 7 6. 3 38. 6 . 
Second quarter. ____- 430. 5 430. 4 288. 3 50. 7 | ef 89. 7 50. 7 44. 1 6. 9 39. 1 
Third quarter______- 439. 4 439. 8 291.5 54. 5 i 92. 0 52. 2 44.5 8. 0 39. 9 
Fourth quarter_____- 451.5 453. 0 295. 9 61. 6 4 95. 2 54. 2 45. 3 9. 2 41.0 1959 
1959: First quarter--....._.| 462.8 467. 0 300. 5 70. 2 —.3 96. 6 54. 3 45.8 8.8 i Y pies were 
1 Less Government sales. : ie ‘Incl 
? These expenditures correspond closely with the “major national security” CONDENS SHEPARD SF RNR Ee SHMNNT AT SRS Sr * Not 


category in The Budget of the United States Government for the Fiscal Year 
Ending June 30, 1960, shown on p. 31 of Economic Indicators. 
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NATIONAL INCOME 


1958 Compensation of employees increased $7.1 billion (seasonally adjusted annual rate) in the first quarter of 1959. 
xcept Business, professional, and rental income and net interest also increased but farm income dropped. 

































































































































ae | BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
; | 400 400 | 
RS | SEASONALLY ADJUSTED ANNUAL RATES 
ele) | | 
I 
H | :. 
| | 
% TOTAL NATIONAL INCOME 
| 300 “— } : - 300 
| | | | | | 
f | | 
- 
L | | tt el 7 
00 COMPENSATION OF EMPLOYEES gaan” 
~~ ! prem 
“ ~~ } 
oe ere ee oe 
200 |= i “| | | 200 
| | 
00 
} | . 
| 100 + — fp | —— 4 —{ 100 
00 | 
| PROPRIETORS’ AND 
| RENTAL INCOME \_ | 
1 4 i , | ay 
Omang De en ee | sane bi = ace 
CORPORATE PROFITS AND | i. , 
a) NET INTEREST INVENTORY VALUATION ADJUSTMEN We a 
eS a eer a oer ee 
i953 | 1954 i995 =| Sige. S| S987 i958 | S959 
SOURCE: DEPARTMENT OF COMMERCE oe ‘= ye «Bie 5 =~ COUNCK OF ae 
— +4 [Billions of dollars] 
———_ eee ae Corporate profits and inven- 
_— | Total Compen- Proprietors’ income esc tory valuation adjustment 
. Period national sation of = Net . 
state a . of em- Business : inter- Profits | Inventory 
and —— ployees ! Farm and pro- _ est Total | before | valuation 
local fessional — taxes jadjustment 
Pas 6 | Miibitensdhtpbacdenkden 217.7 140. 8 12.9 22. 7 8.3 4.8 28. 2 26. 4 1.9 
ee Seer 241.9 154, 2 14. 0 23. 5 9. 0 5.5 35. 7 40. 6 —5.0 
2] 7 | | ES eee 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 —1.2 
20 9 | Been neccwusenesecsveceee 292. 2 195. 0 15. 3 26. 9 10. 2 Ae 37. 7 36. 7 1.0 
24 0) Pe escccscnensceevsos 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
97.7 | AER eS 301. 8 207. 6 12.7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
21) 8 EEE eee 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
ie + | Mishiiskdinsdentanean 349. 4 241. 8 11. 6 30.8] 109] 113] 429] 45.5 —2.6 
3 7. See are 364. 0 254. 6 11. 6 31. 4 11.8 12. 6 41.9 43. 4 —1.5 
39, 6 a ae ae 360. 8 253. 8 14. 2 31. 0 12. 2 13. 2 36. 4 36. 7 —.2 
——— | Seasonally adjusted annual rates 
———— | Fvere Pee euarter. ..... 368. 7 257. 3 11.8 31. 7 12.0 12.8 43. 1 44. 2 —1.1 
vb ; Fourth quarter-_-_-_- 361. 5 254. 8 11.5 31.3 12.2 12.9 38. 8 39. 9 Li 
es 1958: First quarter______- 351. 7 250. 9 13. 7 30. 6 12 1 13. 0 31.3 ok:% —.3 
= Second quarter___-_- 353. 9 250. 7 14.9 30. 7 12. 1 13. 1 32. 5 32. 0 6 
ov. Third quarter____-- 364. 3 255. 3 14. 4 31. 1 12. 2 13. 2 38. 0 37. 9 02 
a 9 Fourth quarter___-- 373. 5 258. 4 13. 7 31. 8 12. 3 13. 3 44. 0 45. 2 —1,2 
42.3 1959: First quarter_._...- (?) 265. 5 13. 4 32. 4 12. 13. 6 (?) (?) (?) 
' Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce. 
Ts. ? Not available. 





SOURCES OF PERSONAL INCOME 






























































Dispe 
Personal income rose $3.0 billion fponconaly adjusted annual rate) in May to a record of $376.2 billion. | and t 
Wages and salaries, business and professional income, and personal interest income accounted for the rise. | a— 
| | BIL 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 35¢ 
SEASONALLY ADJUSTED ANNUAL RATES a | | 
— 350 | | | 
350 — 
| 30 
TOTAL PERSONAL ae an al 
f | | 
300 od 300 | 28 
oe | 
| 
o | 
| Pt | | |) 20 
250 PT hel To mle 250 | 
oo" om aus” ¢ | 
onre? 
oor” 
LABOR INCOME Je==™ | 
oo” 15 
| 
10 
150} 150 
<Q FARM PROPRIETORS’ 2 | 
AND RENTAL INCOME INCOME | 
50 50 | 5 
DIVIDENDS AND PERSONAL INTEREST | | 
aiiantiilinne ee ee eae a ee | | 
| 
1983 1954 | 
He 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars} 




































































Labor income . rs Less: Per- 
(wage and Proprietors’ income | Rental sonal con- || Nonagri- 
Total : } a Personal) Transfer | j7.),: : 
: salary dis- : income | Divi- |. tributions |} cultural 
Period personal bursements F phe pase of dends | terest | pay ts for social || personal 
income | ‘and other _— rae A nie persons ———— insur- income ? 
labor income)! pneaabisnee ance : 
eee 228. 5 150. 2 14. 0 23. 5 9. 0 9. 2 10.3 15.1 2.9 211.3 
Pech concue 256. 7 175. 5 16. 3 26. 0 9.4 9. 0 11.2 12. 6 3. 4 237.0 | io 
itive cdunwas 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12.1 13. 2 3. 8 254. 3 
eae 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14.3 3. 9 271.5 1949 
Ed cn hig a opting 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4. 6 273. 8 1950 
Ds tndcessaen 310. 2 218.0 11.8 30. 4 10. 7 33.2 15. 8 17.5 5. 2 295. 0 1951 
ee 330. 5 235. 2 11.6 30. 8 10. 9 12.0 17.0 18. 6 5. 7 315. 4 1952 
Ser 347. 9 247.1 11.6 31. 4 11.8 12. 4 18.8 21.5 6. 6 332. 7 1953 
RRS 354. 4 246. 2 14. 2 31. 0 12. 2 12. 3 19, 4 25. 9 6.7 336.5] j924 
Seasonally adjusted annual rates 1955 
1958: April___-- 349, 7 240. 9 15. 0 30. 6 12. 1 12.4 19.3 26. 1 6. 6 331.0] 1956 
a 351. 4 242. 0 15. 2 30. 7 12. 1 12.4 19.3 26. 4 6. 7 332.4 | 1957 
June....-. 353. 4 244. 7 14. 6 30. 8 12. 2 12.5 19. 3 26. 0 6. 7 335.14 1958 
(eee 3360. 1 $251. 2 14.4 31.0 12.2 12. 5 19. 3 26. 5 7. 0 3342. 0 
August___| 357. 2 247. 6 14.4 31. 1 12. 2 12. 5 19, 4 26. 8 6. 8 339. 2 
September| 358. 7 248. 6 14.3 31.3 12.3 12. 5 19. 5 27. 0 6. 8 340.9] 1957 
October__.| 358. 2 248. 2 14. 1 31. 6 12.3 12. 4 19. 5 26. 9 6. 8 340. 3 
November_.| 360. 7 251. 3 13. 6 31.8 12.3 12. 4 19. 5 26. 6 6.8 343. 2 1958 
December_.| 359. 9 252. 6 13. 5 32. 0 12. 4 10. 6 19. 6 26. 0 6.8 342. 4 95 
1959: January_..| 363.0 254. 8 13. 3 32. 3 12. 4 12. 5 19. 6 25. 8 Ye 345. 8 
February._| 365. 4 256. 4 13. 4 32.4 12. 5 12. 5 19.8 26. 1 es 348, 2 
March..__- 369. 5 259. 7 13. 5 32. 8 12. 5 12. 6 20. 0 26. 1 7.8 352. 1 
April. .... 373. 2 263. 0 13. 3 33. 1 12.5 12. 6 20. 2 26. 3 7.9 355.9] 1959 
en 376. 2 265. 4 13. 2 33. 5 12. 5 12.7 20. 5 26. 3 7.9 359. 0 
1In 
' Compensation of employees (see p. 3) exclud employer contributi f 31 : iv F D 
social fnearen ce and the comes Ad ae pom dukaremento. enh aan eee billise (3860 tnlllien mhiripiied by i eS © Sou 


? Personal income exclusive of net income of unincorporated farm enterprises, 
—_ wages, agricultural net interest, and net dividends paid by agricultural 


4 


‘ Preliminary estimates. 
Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $5.1 billion (seasonally adjusted annual rate) between the fourth quarter of 1958 
and the first quarter of 1959. Total consumption expenditures rose $4.6 billion. 























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
350 + 350 
| SEASONALLY ADJUSTED ANNUAL RATES 
| 
| DISPOSABLE PERSONAL INCOME YY 
300 othe Wl Me 4 300 
| “Vdd 
ii WM)U0 
| Wj pj 
| 250 F —| 250 
TOTAL PERSONAL CONSUMPTION 
| EXPENDITURES 
| 200 200 
| 
| EXPENDITURES FOR 
NONDURABLE GOODS 
| 150 + ™~ + 150 
— eee equ cee oa ° 
ce cme a are 
| — ean i 
100 —— —} —-——- 100 
| me “\. expenoitures FOR SERVICES 
| 50 | ae | 
| Oi nee EE "ener 
EXPENDITURES FOR DURABLE GOODS 
- ee ae — oo ce a a bis o | 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE. a SS ae aoe | 
Less: Personal consumption 
Equals: expenditures Saving 
Less: | Dispos- Equals: | as percent 
Period ae Personal) able Personal] of dis- 
come | taxes ! personal Durable Non- saving posable 
income | Total F durable | Services income 
goods ; 
goods 
Billions of dollars 
Dh Gicasihemiuercateatsekuwed 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 4.5 
a a a 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
Te eee aa eae a 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 Sy a 7.8 
EERE RIE RES pea hd 273. 1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 ne 
WO Ceremickacncnakdeckancua ums 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7.9 
ans eiaas cawae ce ce eake ee 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 7.3 
a a a a as a 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6.4 
ERE PES Canela AE Gee 2 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21.1 7. 2 
SEE eee ae 347. 9 42. 7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6. 8 
DS odin, REE nih awake eee 354. 4 42.8 311. 6 290. 6 36. 8 141.9 111.9 21.0 6. 7 
Seasonally adjusted annual rates 
IGGe*t Emre Gustter..........2.. 351.8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
Fourth quarter............. 349. 7 43.0 | 306.8 | 287.2 39. 6 138. 8 108. 7 19. 6 6. 4 
19G8: First quaetter.......5.5.6.d- 348. 3 42.3 306. 1 286. 2 36. 3 139. 8 110. 1 19. 9 6. 5 
BOGOR GUAFET <2... cccsecs 351.3 42.3 309. 0 288. 3 35. 6 141. 4 2ti:8 20. 7 6. 7 
(ck) a ee eee 358. 6 43. 5 315. 1 291. 5 36. 1 142, 9 112. 5 23. 6 7.5 
Pourtn quarter... ..2.5<... 359. 5 43. 7 315. 8 295. 9 38. 9 143. 3 113. 6 19. 9 6. 3 
ieee: Piet euertert...c......<.s0< 365. 7 44.8 320. 9 300. 5 40. 1 145. 2 115.1 20. 4 6. 4 





























1 Includes such items as fines, penalties, and donations. 


Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 
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Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1959. i 
DOLLARS — | | 
SEASONALLY ADJUSTED ANNUAL RATES | . 
2,000 —2,000 | 
~ on Hl | 
re SPs weil =a ee ee ee ~~ i ' 800 | 
’ 1958 dene Pe — ae | 
=? 
a - i a) | 
current Prices | 
1,600 - 1,600 | 
| 
| 
| 4400 400 | 
| , 200 - —{ 1,200 
| 
| 7 
a ae a | _— —_ a — a ! ! ry | 
1953 1954 | 1955 1956 1957 1958 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. = OO OOOO OSS 
Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars)! . 
Period Population 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? 
tier sscbacks os 0 oc serelands asa A ee Glee dba xaiteud deena S 189. 7 230. 2 1, 271 1, 542 149, 188 
eh a ce a packine Ce haan 207. 7 249. 6 1, 369 1, 645 151, 683 
IPE rare te ee Rael Ce eg oe ee a ees 227. 5 253. 0 1, 474 1, 640 154, 360 
EE EN Se OR Se PE Le Ee eo 238. 7 259. 8 1, 520 1, 654 157, 028 
SS eae he gee Pert See 252. 5 272. 7 1, 582 1, 708 159, 636 
eee are ee, (oes eee ee Coens ee 256. 9 276. 2 1, 582 1, 701 162, 417 
ne de teen hckey a bebehemmawn onwepmees oun 274. 4 296. 1 1, 661 1, 792 165, 270 
Rnb tie bdoleek aticus nko soba adabasbanesakewes 290. 5 308. 7 1, 727 1, 835 168, 176 
| DASE ARES CR ee eee El ee ee ee Swe 305. 1 313. 6 1, 782 1, 831 171, 196 
RES SAE ASG eS ied ae a ee ee 311. 6 311. 6 1, 790 1, 790 174, 064 
Seasonally adjusted annual rates 
ec bdubendebbeee 308. 7 315. 0 1, 799 1, 836 171, 612 
Nd a nat ia anal was 306. 8 312.1 1, 780 1, 811 172, 393 
I i heel 306. 1 307. 9 1, 769 1, 780 173, 054 
ES EE ET TE TEN 309. 0 308. 7 1, 779 ie i gd 173, 705 
Ae Oe ae 315.1 314. 5 1, 806 1, 802 174, 460 
ESE en BO 315. 8 315. 2 1, 802 1, 798 175, 253 
SEES ES ey Le Se ne Le 320. 9 320. 3 1, 822 1, 818 176, 104 




















1 Income less taxes. 
? Dollar estimates in current prices divided by consumer price index on a 1958 


ase. 

§Includes armed forces overseas and, beginning February 1959, Alaska. 
Annual data as of July 1; quarterly data centered in the middle of the period, 
interpolated from monthly figures. 


Sources: Department of Commerce, Department of Labor, and Council of 
Economie Advisers. 
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FARM INCOME 


| Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the first quartes 
59. | of 1959 than in the fourth quarter of 1958, but remained well above 1955-57 levels. 






































































































































——— —————— — = = — 
ce | ities BILLIONS OF DOLLARS =| 
We ft SEASONALLY ADJUSTED ANNUAL RATES 
F | 40 . — 40 
000 | 
1h |) REALIZED GROSS | 
} | ee rr ff 
800 | 30}-—__—_ : oe nt —— 30 
i | | 
| | 
600 | | | 
20 7 ——$ $$$ ——<—$ —__};—_ 12.0 
| 
NET FARM INCOME 
| (INGL. NET CHANGE 
} IN INVENTORIES) Y 
400 | tne 
eee ef re othe | of ie | 
»“- ee ge Oe ee Chinn ia ataatatanatandl | 
10}+———— + — } ————$ +} 10 
| 
| | | 
200 | 
| | 
| 
| | 
Re. we at ee a ae oe ee Se ee ee ee ee ee a a 
1953 | 1954 \ 1955 1956 | 1957 | 1958 | 1959 
| YINCOME OF FARM OPERATORS FROM FARMING. 
es | | ___——s SOURCE: DEPARTMENT OF AGRICULTURE : a a en ee COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
ation Net income ? Net income per farm in- 
. : 7 r : » H » > i \ 
nds) Period Realized Farm pro- excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories : farms , 
income ! expenses in inven- in inven- Current 1958 (millions) 
tories tories prices prices ° 
‘9, 188 — ae t+ 
1) 683 Billions of dollars is Dollars eters 
4. 360 | 1949-- -- 31.8 18. 0 13. 8 12. 9 2, 259 2, 658 §. 7 
OE ee 32. 5 19. 3 13. 2 14. 0 2, 479 2, 883 5. 6 
9. 636 | 1951------ pap atiha ae 37.3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
EES 37. 0 22. 6 14. 4 15.3 2, 829 3, 010 5.4 
5. SS ee 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5.3 
i, 2 = aeeerasee 33. 9 21.7 12. 2 12. 7 2, 440 2, 596 5.2 
PE BE dcwcesceswne i 33. 3 21.9 11.5 11.8 2, 313 2, 461 5.1 
4 064 | 1956_----- cena bade 34. 6 22. 5 12. 1 11. 6 2, 341 2, 464 5.0 
‘ Pe es 34. 3 23. 5 10. 8 11. 6 2, 388 2, 437 4.9 
a a 38. 0 24. 9 13. 1 14. 2 2, 985 2, 985, 4.7 
Seasonally adjusted annual rates 
1,612 | 1957: Third quarter -__- 34. 3 23. 4 10. 9 11.8 2, 430 2, 450 4.9 
2, 393 Fourth quarter. __. 34. 3 23. 6 10. 7 11.5 2, 370 2, 390 4.9 
3, 054 1958: First quarter____-- 37. 2 24. 6 12. 6 13. 7 2, 880 2, 880 4.7 
3, 705 Second quarter___- 38. 5 24. 9 13. 6 14.9 3, 140 3, 140 4.7 
4, 460 Third quarter____- 38. 1 24. 9 13. 2 14. 4 3, 030 3, 030 4.7 
5, 253 Fourth quarter____ 38. 0 25. 2 12.8 13. 7 2, 880 2, 880 4.7 
6, 104 | 1959: First quarter______- 38. 3 25. 6 12.7 13. 4 2, 880 2, 880 4. 6 
incil of ‘Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
to farmers. 4 The number of farms is held constant within a given year. 
? Realized gross farm income less farm production expenses. Excludes farm x : 
wages paid to workers living on farms and any income to farm people from non- Source: Department of Agriculture. 
farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively. 











CORPORATE PROFITS 


‘Corporate profits before taxes in the fourth quarter of 1958 are estimated at $45.2 billion (seasonally adjusted annual 












































rate). 
if BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
50 50 
PROFITS BEFORE TAXES” 
PROFITS AFTER TAXES 
40 - bed 
30 30 
20 20 
10 10 
° ° 
1952 1953 1954 
/ NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
; COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE 
{Billions of dollars] 
fal Corporate Corporate Corporate profits after taxes 
erio profits tax 7 ae " 
before taxes liability Total be ae — 
i a a a re i a me 26. 4 10. 4 16. 0 7.5 8.5 
CR id widen works atask isc Wanieber axl ice & dieses ies 40. 6 17.9 22. 8 9. 2 13. 6 
1951 LACH REM eREROR OSs AOE N A SRE Ree Caee See ewe 42. 2 22. 4 19. 7 9. 0 10. 7 
1952 cs sts Sct sb sak ih sb ses cand tp lee on eae wai cd eed 36. 7 19.5 17. 2 9. 0 8. 3 
NE armed Sein ete die id omni a Bad a ao chee 38. 3 20. 2 18. 1 9. 2 8.9 
ARES ee tt EE ei, ei a te 34. 1 7.2 16. 8 9. 8 7. 0 
EER i NT, Stl eS EIS Dera 44.9 21.8 23. 0 11.2 iL.8 
ace teh acta: Slee die ae at ee ee 45. 5 22. 4 23.1 12. 0 11. 0 
EEE RES ra Oenaiieg See Oy flab aia 43. 4 21.6 21.8 12. 4 9. 4 
EPEC NEL Utne eR de 36. 7 18. 7 18.0 12.3 5.7 
Seasonally adjusted annual rates 
perees, wee Cm. on te ccc ck 44, 2 22. 0 $2. 1 12,7 9. 4 
i a 39. 9 19. 9 20. 0 12. 0 8. 0 
SS CA EES Ley ee 31. 7 16.1 15. 5 12. 5 3. 0 
ERE FA Go eee 32. 0 16. 3 15. 7 12.4 3. 3 
i 37.9 19. 3 18. 6 12.5 6. 1 
EA aac Cia tai cte 45. 2 23. 0 22. 2 11.8 10. 4 
EE ee eet eer (") (#) (*) 12.5 (") 




















1 Not available. 


8 


+ adie Pp. 3 for profits before taxes and after inventory valuation adjust- 


Source: Department of Commerce. 
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‘GROSS PRIVATE DOMESTIC INVESTMENT 


. _Gross private domestic investment rose $8.6 billion (seasonally adjusted annual rate) between the fourth eee of 
1958 and the first quarter of 1959. A shift from nonfarm inventory liquidation to accumulation accounted for most 
‘of the rise. However, residential construction and producers’ durable equipment also contributed to the increase. 
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| | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
; 8 
i a SEASONALLY ADJUSTED ANNUAL RATES - 
F 
60 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT | a 4 
t — | | 1 
| | 
: 40 t os - 40 
. —_ ii ni a dela =.=?” 
{ | _<"" . 
ee PRODUCERS' avvenenevesunte™ 
, OURABLE EQUIPMENT rosie 
srecven asanornns , oa 
20 20 
) 
- CHANGE IN BUSINESS él 
orem '= ahd TT INVENTORIES 
.- ‘=! te, «* 
P oct. os " tho. mem, » 4 ‘ 
j Ss aaa , ng > 
Yast -* *) eo? of 
oe . 
| 
-20 ! l ! l ! l — ! ! l ! l ! ! 1 ! —_— -20 
1953 1954 1955 1956 1957 1958 1959 
: SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
a [Billions of dollars] 
2 s Change in business 
uted Total Fixed investment ae hat yo 
s gross - 
; private Yew construction ! _ 
‘ Period dousantio Producers 
8.5 ette Total Residen- durable Total Nonfarm 
13. 6 Total tial Other equip- 
J. ment 1a 
10. 7 nonfarm ment 
8.3 
DS) (Re can ecsé ccecsdbenvenns 33. 0 36. 0 18. 8 9. 6 9, 2 7, 3 —3. 1 —2.2 
a Se eee er eee 50. 0 43. 2 24, 2 14. 1 10. 1 18.9 6. 8 6. 0 
ee er eee 56. 3 46. 1 24.8 12.5 12.3 21.3 10. 2 9. 1 
BS. 6 BEsé Gauewkgesseeeneentnes 49. 9 46. 8 25. 5 12. 8 12. 7 21.3 3. 1 2. 1 
DR fe kdhdetboondacbugkends 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 ae 
BF Bees cthegscedescbsnpepes 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
| RE ee ae te eee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
RE AR Re a ee SEs 68. 2 62. 7 35. 7 17. 7 18. 1 27.0 5. 4 5.9 
| SA eee ee 65. 3 64. 3 36. 5 17.90 19.5 27.9 1.0 oa 
RE Se 3 eee 54. 4 59. 1 36. 5 17.8 18, 7 22. 6 —4.7 —5.8 
9. 4 
8. 0 Seasonally adjusted annual rates 
3.0 11957: Third quarter__....--- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2. 2 1.3 
> : Fourth quarter___.___- 61. 5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3.1 
10. 4 11958: First quarter_........ 50. 9 59. 2 36. 3 17.1 19. 2 22. 9 —8&.2 —9. 3 
Second quarter___..--- 50. 7 §7. 2 34.9 16. 2 18. 7 22.3 —6. 5 —7.8 
Third quarter.......... 54.5 58. 6 36. 3 17.9 18. 4 22. 3 —4,2 —5. 4 
——e« Fourth quarter___...-.- 61. 6 61. 6 38. 6 20. 1 18.5 23. 0 .0 -.9 
1959: First quarter. ........ 70, 2 64. 5 40. 0 21.7 18.3 24.5 5. 7 5. 0 
1“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce. 
drilling, which are excluded from estimates on p. 19. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment indicates rising outlays in the second and) 
third quarters of 1959. Expenditures for the year 1959 have been raised above earlier anticipations, and are now) STF 


expected to be some 6.6 percent above actual outlays in 1958. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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\}] 
40 — 40 | 
/ 
- TOTAL ~ 1 | 
tt | 
30 |} a 30 
| 
| 
a + 
| | | 
| | 
| | | | | 
20}- — | = 20 
| | en Cain 
= “| 
MANUFACTURING sat 
e e 
Om 0 . o-_ “XN —— 
10 | enna ee ea eS _ einen me =————| 10 
] | aaa | 
aes re —  N COMMERCIAL AND OTHER | | 
PUBLIC UTILITIES | — 
a : ) \ | 
cD 0 GE 0 GED © ca— | — so Ss +? A © cr — 
xs altiaeitidan: ciaieinatl ee WTRANSPORTATION >—_— . 
re) ee. L L a L l | l l l L l l | L t n l l i l /, alll fe} 
1953 \ 1954 i 1955 | 1956 | 1957 \ 1958 | 1959 
see NOTE 3 ON TABLE BELOW. 
|___ SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. : sc cmt : | 
{Billions of dollars} 
f 
Manufacturing Transportation 
Period Mini Public Commer. | 
Total ! y Mining node cial and | 
Durable | Nondura- : utilities i 
Total goods | ble goods Railroads | Other other | 
hina a Daas tdenctten 22. 06 9. 13 3. 48 5. 65 0. 88 1.32 | 1.28 2. 54 6. 90 
EEE Re erie 8 fee ae 19. 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 | 
NR a iia ce Saha es eae 20. 60 7. 49 3. 14 4. 36 a i 5 1. 21 3. 31 6. 78 | 
SEE ae aes 25. 64 10. 85 5. 17 5. 68 . 93 1 a7 1. 49 3. 66 7. 24| 
Di bt. ccteeweicninemesa tad 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
RE eer a 2 ae 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00} 
es oe edn wide dateke 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23] 
en ard ok areal apis ty ds ioe 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47) 
et a ee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 a. Zk 4. 90 11. 05 
SR ee epee 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1. 77 6. 20 10. 40 
Nr ie aa sek nscale ms dc enc 30. 53 11. 43 5.47 5. 96 . 94 me 1. 50 6. 09 9. 81 
SS aa a nee le ek eae 32. 56 12. 40 ; 6. O1 6. 38 . 98 87 1. 99 5. 89 10. 44| 
Seasonally adjusted annual rates 
1958: First quarter__......--- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63} 
Second quarter_____.--- 30. 32 11. 53 5. 57 5. 96 - 92 cee 1. 40 5. 97 9. 73 
2nira Guarter.......... 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 6. 10 9, 85} 
Fourth quarter________- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9, 96 
1959: First quarter____....... 30. 62 11. 20 5. 26 5. 94 . 95 . 63 eg | 5. 80 10. 33 
Second quarter §____...- 32. 29 11. 95 5. 75 6. 20 1. 02 . 99 2. 06 5. 91 10. 36 
Third quarter *________- 33. 39 12. 82 6. 31 6. 51 our 1. 07 2. 06 5. 94 10. 53 



































1 Excludes agriculture. 


? Commercial and other includes trade, service, finance, communications, and 
construction. 


+ Estimates based on anticipated capital expenditures as reported by business 
between late April and May 1959. is sj 


Note.— Annual total is the sum of unadjusted expenditures; it does not neces- 
sarily coincide with the average of seasonally adjusted figures, which include 


10 


adjustments, when necessary, for systematic tendencies in anticipatory dats. 
These figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover ‘ 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. ' 


Sources: Securities and Exchange Commission and Department of Commerce. 
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| ong) EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


2 now, STATUS OF THE LABOR FORCE 
| Unemployment declined by more than 200,000 in , and the seasonally adjusted rate of unemployment dropped 






















































































































































































~~ 11) from 5.3 percent in April to 4.9 percent in May. Total employment increased by 1 million. 
RS ||| — 
| MILLIONS OF PERSONS / MILLIONS OF PERSONS 
, | 75 75 
| | | 
ao ||} TOTAL LABOR FORCE 
70 —™ —f— Nr -» 70 
f 
CIVILIAN LABOR FORCE d / 
65 ——— ge i ~~ 65 
30 . 7 
A ‘\ wy, . Ley 
| TOTAL EMPLOYMENT 
60 60 
20 
55 fo 55 
NONAGRICULTURAL EMPLOYMENT 
50 50 
10 ? | | 
10 4 10 
AGRICULTURAL EMPLOYMENT 
5 t 5 
| UNEMPLOYMENT, 
t) | | 
| | olbeeribrrii tt we wa 0 
| 1953 i954 | 1955 | 1956 1957 95a 1959 
ee V4 YEARS OF AGE AND OVER: 
| SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | 
——— f a 
: eh se Civilian employment ! | Unemployment ! | Insured unemployment? 
mmer- £ “Te ———- —— — — \||— - _ —_— 
il and | Period tones (n- ing % of civilian | All pro- | State pro- 
ther 2 CFIC eluding witinta) Agricul- | Nonagri- | labor force grams grams as 
armed | ‘0oree' Total tural | cultural | Number Unad-| Seas. ||(thousands|% of covered 
F900 forces) ! justed| adj. ||of persons)| employment 
5. 93 | Thousands of persons 14 years of age and over 
7 os ’ New definitions: ! 
7 09 | IS Se 66,560 | 62,966 | 61,035 | 6,792] 54, 243 eee |: 3 © laesans 1, 064 2.9 
8 00 ee ae 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 oe 1, 058 2.8 
8. 93 | SONI tsp as ew ice es ae 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 i) 2, 039 5. 2 
9. 47| a 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 YS 1, 388 3. 4 
11. 05) seee-----+--------- 70, 387 | 67, 530 64,708 | 6, 572 58,135 | 2,822] 42 |...... 1, 312 3. 1 
10. 40 Ss 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 a 1, 560 3. 5 
0. si EERE SE 71, 284 | 68, 647 63,966 | 5, 844 58,122 | 4, 681 a 2, 758 6.1 
10. 44| 1958: epee Se eee 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7.5 7.6 3, 527 7.9 
= 7 See aera 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 : 7.2 3, 186 | 
| June...... _.| 73,049 | 70,418] 64,981] 6,900] 58,081 | 5,437| 7.7] 68 2, 847 6.3 
9. 63 | eee 73, 104 70, 473 65, 179 6, 718 58, 461 5, 294 “49 7. 3 2, 717 6. 0 
9. 73} August....... 72, 703 70, 067 65, 367 | 6, 621 58, 746 4, 699 6. 7 7.6 2, 374 5. 2 
9, 85} September____| 71,375 | 68,740 | 64,629] 6,191] 58,438] 4,111] 60] 7.2 2, 062 4.5 
9. 96 October______- 71,743 | 69,111] 65,306] 6,404] 58,902] 3,805] 5.5] 7.1 1, 863 4.1 
10. 33 November___.}| 71, 112 68, 485 64, 653 5, 695 58, 958 3, 833 5. 6 6.9 1, 957 4.3 
10. 36 December__--- 70, 701 68, 081 63,973 | 4, 871 59,102 | 4,108 | 6.0 6. 1 2, 307 5. 1 
10. 53| 1959: January ---_-- 70,027 | 67, 430 62,706 | 4, 693 58,013 | 4,724 7.0 | 6.0 2, 729 6. 0 
e's February..---| 70,062 | 67,471 | 62,722 | 4,692] 58,030] 4,749| 7.0| 6.1 2, 584 5.7 
Syrodad March........| 70,768 | 68,189] 63,828] 5,203| 58,625| 4362] 64] 65.8 2, 273 5.0 
tter cover ' eer 71,210 | 68, 639 65,012 | 5, 848 59,163 | 3,627) 5.3] 6&3 1, 927 4.4 
n outlays Se 71.955 | 69, 405 66,016 | 6, 408 59,608 | 3,389 | 49| 49 31, 586 $3.6 
ommerce. ' See Monthly Reports on the Labor Force, Department of Commerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of 
tions, methods of estimation, periods to which data pertain, etc. Economic Advisers. 


? Weekly averages. 
* Preliminary estimate, 


1] 








NONAGRICULTURAL EMPLOYMENT AV. 
Total employment in nonagricultural establishments (seasonally adjusted) increased by 231,000 from April to May. | The: 






















































































Employment in manufacturing increased by 146,000. Most other major industry groups also registered increases. of yi 
SUES Bene Ene Sane z 
56 20 

ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 ————— 18 
TOTAL 
: wre cree ee 
haa > T 
50 e DURABLE 
: J nousTRIES 
48 10 [wee = =<. 
NONDURABLE -—- 
GOODS Pn ng 
46 8 INDUSTRIES oa 
ee ai _ 
44 Peres Pee es eee eee Terre eevee poser tiiiy 6 porters perortirrritirsrirtirir tir tires 
1956 1957 1958 1959 1956 1957 | 1958 (959 
12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
35 }--~- (ENLARGED SCALE) —-—-—— (ENLARGED SCALE) 
Tr) 
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Vana 1.0 
25 ¥ 
10.5 
20 
bucosttirerstisrrit ster irri titi} iii tis to.0 Weterirlbisirtirrritiriritariiitisiisiiiitis 
1956 | 1957 1956 1959 1956 1957 1958 1959 
* SEASONALLY ADJUSTED DATA 











SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
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[Thousands of wage and salary workers !] 



































: Govern- — 
. 2 boise kas Manufacturing - Contract | Wholesale ment 
erio unad- ota _| Mining | construc- | and retail} (Federal, Other 
justed Total ae . “ pees tion trade State, 
& 8 local) 
1952_...--.----- 48, 303 | 48,303 | 16, 334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11,563] Joj9 
Tanna apalaee 49, 681 | 49,681] 17,238 | 10,105 | 7,133 852 | 2,622| 10,527 6, 645 11, 797} 1949. 
a ctideauewaan 48, 431 | 48,431 | 15,995 | 9,122] 6,873 777 | 2,593 | 10,520 6, 751 11, 795] 1950. 
Sie shdadhnad 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2759 | 10, 846 6, 914 12, 197] 1951. 
ene analy 61,766 | 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11, 221 7,277 12, 629} 1952. 
, eee 52, 162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808 | 11,302 7, 626 12, 835] 1953. 
eo ee 50, 548 | 50,543 | 15,468 8, 743 6, 725 721 2,648 | 11,141 7, 893 12, 672 aone 
Adjusted for seasonal variation 1956. 
195 
1958: April_....- 49,726 | 50,054 | 15, 243 8, 566 6, 677 723 2,624 | 11,050 7, 816 12, 598 sine 
May .....- 49,949 | 50,147 | 15, 202 8, 498 6, 704 718 2,698 | 11, 087 7, 835 12, 607 
June iid ate 50, 413 $0, 306 15, a78 8, 556 6, 719 713 2,698 | 11, 105 7, 877 12, 647] 1958 
“a ete 50, 178 411 . 31: , 5S , 716 709 2,693 | 11,121 , 903 12, 673 
August___.| 60,576 | 50,570 | 15, 330 8, 605 6, 725 701 2,711 | 11,175 7, 989 12, 664 
ease] 543s | sO age | inden | Sam| asy| fee] gose| drat) fess) igen 
ctober__.| 51, 136 , ; 7 6 11, 154 7, 986 12, 678 
November_| 451, 432 | 50,877 | 15, 693 8, 937 6, 756 708 2,690 | 11,119 7 980 12, 687 
December.| 51, 935 | 50,844] 15, 701 8, 956 6, 745 709 2,550] 11, 143 8, 049 12, 692 
1959: January___| 50,310 | 51,086 | 15, 764 9, 007 6, 757 704 2,650 | 11, 216 8, 028 12, 724 
February_.| 50,315 | 51,194 | 15,819 9, 049 6, 770 693 2,626 | 11,279 8, 040 12, 737 
March___.| 50, 878 | 51,456 | 16, 006 9, 192 6, 814 688 2,719 | 11, 263 8, 056 12, 724] 1959 
April?_...| 61,414 | 51,869 | 16,175 9, 312 6, 863 699 2,823 | 11, 328 8, 076 12, 768 
ay ?____- 51, 956 | 52,100 | 16, 321 9, 434 6, 887 705 2,793 | 11, 344 8, 120 12, 817 




















1 Includes all full- and part-time wage and salary workers in nonagricultural clude proprictors, self-employed persons, and domestic servants; which count 
establishments who worked during or received pay for any part of the pay period persons as employed when they are not at work because of industrial disputes; 
end nearest the 15th of the month. Excludes proprietors, self-employed per- and which are based on an enumeration of population, whereas the estimates in} “--— 
sons, domestic servants, and personnel of the armed forces. Total derived from this table are based on reports from employing establishments. ip 
this table not comparable with estimates of nonagricultural employment of the 2 Preliminary estimates. 3 No 
civilian labor force reported by the Department of Commerce (p. 11) which in- bs 

Source: Department of Labor. 








AVERAGE WEEKLY HOURS .- SELECTED INDUSTRIES 


May. | The average workweek in manufacturing industries advanced again in May, by slightly more than is usual at this time 











































































































































































































es. of year. 
=i 
HOURS PER WEEK HOURS PER WEEK 
: 46 46 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
- 44 44 
a 42 42 
6 4 
2 40 - wor I “£, 40 
al | 38 38 
- 36 36 
af ne WLLL Pittitrpprrtipiiitispististiititiits = 54 
1956 1957 1958 1959 
- 42 44 
BUILDING CONSTRUCTION | RETAIL TRADE 
40 42 
40 . 
. ant | - ~“y an a _ 
\ “ 
34 si 
= so Wttitipi titi por sttirrrstittitiris oy MOREE SEORBSURDEERUREERGHRERREERRRDORERGHOREEN? 
1956 1957 1958 1959 4956 1957 1958 1959 
oad SOURCE: DEPARTMENT OF LABOR. . COUNCH OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees] 
Manufacturing 
ther Period Building Retail 
Total Durable Nondurable | construction trade 
goods goods 
; saunas seid 
hh atalie sadoadansUdeabooseitund 39. 2 39. 5 38. 8 36.7 40. 4 
i b., Sa eee re ee eee 40. 5 41. 2 39. 7 36. 3 40. 5 
12. 197 es eet Se he te ee aa acd ead ea AQ. 7 41. 6 39. 5 37. 2 40. 2 
12 LS ST Tre TTT TTT eT Te 40. 7 41.5 39. 6 38. 1 39. 9 
nt hcdisidescncheeseta<tereversdnecasesey 40. 5 41.3 39. 5 37.0 39, 2 
6 RRS AS SR OE ORE | ARREST LOREEN. 39. 7 40. 2 39. 0 36. 2 39. 1 
: EEG LOR RR er SRR eee ee Se eee a ee 40. 7 41.4 39. 8 36. 2 39. 0 
| RFE 2 ES PS ee ee ee ee eee eee eer 40. 4 41.1 39. 5 36. 4 38. 6 
eee ae 2. eo ae elem heelew awe 39. 8 40. 3 39. 1 36. 1 38. 1 
oo Ra On STH SIRI LNG 4 Sa ee: 39. 2 39. 5 38. 8 35. 7 38. 1 
eS EE, ee ee a 38. 3 38. 8 37. 7 35. 5 37. 8 
12. 673 a BF ie se i Lage | 38. 7 39. 1 38. 1 36. 3 37. 8 
12° 664 RE Be th 39. 2 39. 6 38. 7 36. 2 38. 2 
12° 690 A ie A ie el 39. 2 39. 4 39. 0 36. 3 38. 7 
12. 678 2D wlan ia nan ean’ Sauunnant 39. 6 39. 8 39. 4 36. 7 38. 7 
12. 687 Sentember.....'. =. .!...:-.-.-. Eh EE 39. 9 40, 2 39. 5 36. 5 38. 0 
12 692 SR SENS SF EE RE) e Se  t S ee 39. 8 40. 1 39. 4 36. 8 37. 9 
9 724 November...--} -<----:: Shon becebisdicnnns’ 39. 9 40. 3 39. 4 35. 4 37.7 
+2 aa Roemer. 2.A.1..95-2.-).. ccc. .ncece | 40. 2 40. 8 39. 6 34. 6 38. 5 
» fe | 
Rp Oe ae a a a re 39. 9 40. 4 39. 3 35. 0 38. 1 
12, 768 ah 0 Side a then debsanvarntensnde | 40. 0 40. 3 39. 4 34. 0 37.9 
12, 817 a ee Ses. c theeese nde 40. 2 40. 8 39. 5 35. 0 37. 9 
—_—_—_——— 0 RE OR 9 ee eer eee 40. 3 40. 9 39. 5 36. -2 37.9 
hich count | els HR A GR PENS RR 1 40. 5 41.1 39. 7 () () 
stimates in 
1 Preliminary estimates. Source: Department of Labor. 


3 Not available. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES \AVE 


Average hourly eamings of production workers in manufacturing industries were $2.23 in May, the same as in April. 
















































































































































































Avera 
They were 11 cents el er than in May 1958. the lor 
ee TT _ — $$ ___—____i- wake 
| ye 
DOLLARS PE PER HOUR DOLLARS PER HOUR 
2.60 3.40 [ 
DURABLE MANUFACTURING BUILDING CONSTRUCTION | 
| 10¢ 
2.40 a 3.20 | : 
1956 PRICES on o 
FT heed . . | 
’ 
2.20 ae : , ait ~ 3.00 |__ fase < wnbiees m 
CURRENT PRICES onan ff | 
CURRENT PRICES 
ee ag | | | 
2.00 }—__- —}— - ——; ————--——|__ 2.80 }--—— . " —— | m 
- 
LL pitti teed peed itt PERE ECED LEP, ae ei 
1956 \ 1957 1958 i 1959 1956 ' 1957 | 1958 1959 | 
| 9 
—r-: 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.60 — ee —__——___. ___— —_——__— 
1958 PRICES ry 
2.00 ae age — 1958 PRICES on 
, | am 2 ePmFQ,, pre” oan 
Fat ee in MA Ico |. A 
, CURRENT PRICES | ? 
1.80 ee setae fetter aan ieee | \ 
| | 
| sad Geena Guememenenen Ween 
| | ° 
1.60 TWO OTUYUNETEWETFNVOTESTENTEVETETOTENTYETETY. CLL Pt 
1956 ‘ 1958 { 1959 1956 | 1957 \ 1958 1959 
SOURCE: DEPARTMENT oF LABOR. ee —_ . COUNCIL OF ECONOMIC ADVISERS. — ; | | — 
[For production workers or nonsupervisory employees] | 
; F Durable goods /|Nondurable goods Building : 
Period All manufacturing manufacturing — manufacturing construction Retail trade [ 
Current] 1958 |Current| 1958 |Current] 1958 |Current} 1958 |Current| 1958} = 
prices | prices!| prices | prices! | prices | prices! | prices | prices! | prices | prices! 1949 
a kite ann scbeibadngedihit $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1,137] $1. 380 | 1950. 
1950___. ----------| 1465] 1761] 1.537] 1.847] 1.378] 1.656] 2.031] 2441] 1.176] 1.413 | 1951. 
le eh dle ee 1. 59 1. 77 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1.40 | 1952_ 
RRR ioncsaasial 1. 67 1. 82 1.77 1. 93 1. 54 1. 68 2. 31 2. 51 1, 32 1.44 | 1953. 
SES GRRE 8 ET 1.77 1.91 1, 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1.51 { 1954. 
1954_ . keaseanan 1, 81 1.95 | 1.92 | 206 | 1.66 | 1.78 | 260 | 280 | 1.45 1.56 | 1955- 
i Rvasicies cncagobadamnats 1.88 | 203 | 201 | 217 1.71 1.84 | 2.66 | 2.87 1. 50 1.62 | 1956. 
1956 _ : i 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1.67 | 1957. 
1957 _ _ - 2. 07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1,69 | 1958. 
EE ee ee 2. 13 2.13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 1958: 
1958: a eee 2. 11 2. 11 2. 25 2. 25 1, 94 1. 94 3. 06 3. 06 1. 68 1. 68 
ee oa 2.12 2. 12 2. 26 2. 26 1, 94 1. 94 3. 06 3. 06 1. 69 1. 69 
2 2. 12 2. 12 2. 27 2. 27 1. 94 1. 94 3. 06 3. 05 1. 70 1. 70 
See 2. 13 2. 12 2. 28 2. 27 1. 94 1. 93 3. 09 3. 08 1, 7k 1. 70 ( 
Co eee 2. 13 2. 13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 eg! Ry 
September_........-.| 2.14 2. 14 2. 30 2. 30 1. 95 1. 95 3. 13 3. 12 eg! A 3! 
CE ccccennesnsl ae 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 3. 12 3. #2 1. 71 
November-.---------- 2.17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 ts 1. 70 
December --_-______-_- 2.19 2.19 2.36 | 2.36 1. 97 1. 97 3. 19 3. 18 1. 68 1.68 | 1959: 
1959: January_..__..._...- 2. 19 2. 19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 1. 74 
peurunry......... ‘ 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3.17 1. 74 1. 74 
, ae 2, 22 2. 22 2. 38 2. 38 2. 00 2. 00 3. 17 3. 16 1. 74 1, 74 
dd bckttnewesid 2. 23 2. 22 2. 39 2. 38 2. 00 1. 99 3. 15 3. 14 1. 75 1. 74 
ii Bias 2. 23 (3) 2. 39 (3) 2.01 (3) (3) (3) (3) (3) 
TE 
‘ Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. $p re 
* Preliminary estimates. 


Source: Department of Labor. 
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[AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


\pril. |Average weekly a of production workers in papeensysie industries rose slightly in May to $90.32, reflecting 
hey were $8.28 higher than a year ear 









































































































































: longer workweek. ier. 
| DOLLARS PER WEEK DOLLARS PER WEEK — 
7 DURAWLE MANUFACTURING | BUILDING CONSTRUCTION 
( 20} | 
| 
‘ss i Feecamcamemacecemmmcas nama: alanis 1958 PRICES 
| Ps 
' val 
' aie » 1958 PRICES 
90}-2— Seazesh., a } 
| } 
80} ————— ,»- ——-§ ——— | — + ——-——_ 
| | 
RUSUUREUEEECERESERESERUEEEEEUREUREREEUREREEREEED 
. 1956 | 1957 | 1958 1959 
| 
eS ee os —— » = ; ieee = 
s 4 | NONOURABLE MANUFACTURING | RETAIL TRADE 
| 70 |— 
| | 1958 PRICES 
80|—— - jaao* "a, oa 7 
1958 PRICES | =f 
ee a | - | on 
aor 60 | CURRENT PRICES + 
70a | CURRENT PRICES ms — | 
| | | | | | | 
| 50} - — | 
| | | | 
60 ll SR STARE ES Lt EFERSRSS ARES Lt Jl 1411 Ly ease8 tty Loot ! | if Litt 
a 1956 ‘ 1957 958 1959 1956 1957 1958 ‘ 1959 
| SOURCE. DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
RS 
ad | {For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building i 
a } All manufacturing manufacturing manufacturing construction Retail trade 
de Period instead = icatinilapaniionta 
_ mies Current| 1958 | Current 1958 | Current 1958 | Current 1958 | Current} 1958 
958} prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
Rie 8 |- - -_—— | ——-—— -—— — se SS 
a. } 1949__. _..----| $54. 92 | $66. 65 | $58.03 | $70. 42 | $51.41 | $62.39 | $70.95 | $86.10 | $45. 93 $55. 74 
eS ee ere .-| 59.33 71. 31 63. 32 76. 11 54. 71 65. 76 73. 73 88. 62 47. 63 57. 25 
1, 413 | 1951----- ee scant Gee 71. 98 69. 47 77. 27 58. 46 65. 03 81. 47 90. 62 50. 65 56. 34 
1.40 | 1952.-- 7 -| 67.97 73. 96 73. 46 79. 93 60. 98 66. 35 88. OL 95. 77 52. 67 57. 31 
1. 44 _ aero be 77. 42 77. 23 83. 40 63. 60 68. 68 91. 76 99. 09 54. 88 59. 27 
151 | nn cine ck dwn ae ee ee 71. 86 77. 27 77. 18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97 
1.56 |} 1955-- See APs 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11 
[3], Se yee 79. 99 85. O01 86. 31 91. 72 71. 10 75. 56 | 101.92 | 108. 31 60. 60 64. 40 
a ee re 82. 39 84. 68 88. 66 91.12 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64. 21 
1.69 | 1958..-- eee = 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110. 67 | 110. 67 64. 77 64. 77 
1.70 | 1958: April_ ee 80. 81 87. 30 87. 30 73. 14 73. 14 | 108. 63 | 108. 63 63. 50 63. 50 
1. 68 | eee 82. 04 81. 96 88. 37 88. 28 73. 91 73. 84 | 111.08 | 110. 97 63. 88 63. 82 
1. 69 Cd) } Sccadeeante 83. 10 82. 93 89. 89 89. 71 75. 08 74.93 | 110.77 | 110. 55 64. 94 64. 81 
1. 70 RS ee 83. 50 83. 25 89. 83 89. 56 75. 66 75. 43 | 112.17 | 111. 83 66. 18 65. 98 
1. 70 eee 84. 35 84. 18 91. 14 90. 96 76. 04 75. 89 | 113. 40 | 113.17 66. 18 66. 05 
1.71 September_.._.....---| 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114.25 | 114. 02 64. 98 64. 85 
1.71 rere one 85. 00 91. 83 91. 65 76. 83 76. 68 | 115.18 | 114. 95 64. 81 64. 68 
171 November.....-.----| 86. 58 86. 32 94. 30 94. 02 77. 22 76.99 | 111.16 | 110. 83 64. 47 64. 28 
1. 70 December... .-...---.- 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 | 110.37 | 110.15 64. 68 64. 55 
1.63 | 1959: January_...........-| 87.38 | 87.21 | 94.94] 94.75] 77.81 | 77.65 | 111.65] 111.43] 66. 29 66. 16 
1. 74 weuruary..........<. 88. 00 87. 82 95. 11 94. 92 78. O1 77. 85 | 108.12 | 107. 90 65. 95 65. 82 
1. 74 OS eee ae 89. 06 97. 10 96. 91 79. 00 78. 84 | 110.95 | 110. 73 65. 95 65. 82 
1. 74 peu _ Sa ee 89. 87 89. 60 97. 75 97. 46 79. 00 78. 76 | 114.03 | 113. 69 66. 33 66. 13 
ae a 90. 32 (*) 98. 23 (3) 79. 80 (3) (3) (3) (3) (3) 
3) 
sail ‘ Earnings in current prices divided by consumer price index on a 1958 base. 4 Not available. 


Ip 
Preliminary estimates. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY ‘PRC 
INDUSTRIAL PRODUCTION in Me 


The index of industrial production Gamongty of wr ynwiany rose again in May, reaching a new peak level of 159 rise sl 











(1947-49=100), 2 points above the revised April index. c— 
>) i) ame 
INDEX, 1947-49100 INDEX, 1947-49100: | 24 

180 180 


SEASONALLY ADJUSTED | 














































































































| 22 
i} 
re oat / | ec 
160 , am) (fo Sut___\ —/- J 160 
gi MANUFACTURES f 
rT 
\ J. j 
‘ ra aaa 
140 ~ al eo 140 
ee A ssiasoe 
ne, MANUFACTURES ' 
120 Tan : 120 ' 
, | 
RMINERALS ; | 
100 100 Cd ' 
| | 
| 
80 pirtrlerigy SVETirveer ripirtirigy prprptiaias prrittirait pettstoriyy prtprttoryy 80 1] | 
1953 1954 1955 1956 1957 1958 1959 | 
W} te 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{1947-49 =100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
— | 
ES a ee ee Oe oe, ee sa ee) aye 97 97 95 99 94 ‘ 
cidel Di hined bbddbideihn Phen dedddhesioUpaka 112 113 116 111 105| 1948 
RHE SERS ide tthchicnmiddhsccssete 120 121 128 114 115) 195 
ensiatin ewig sie ilbkdndcatenkdiaadpadetvedi 124 125 136 114 114) 195) 
iste Montinteet able didevn Sun d¥CaKeUnatecsibeds 134 136 153 118 116] 10>: 
elt hdc idisbacdbawdgedddedveedohitead 125 127 137 116 111} 195. 
neds Dab bad igh dthirdesdeldusmibeshsqitivadia 139 140 155 126 122) 195: 
A iditabetanviind »44iAghen eiaarutnnons 143 144 159 129 129} 195: 
et tdlns bnded tnsetischoknopns whicebnees | 143 145 160 130 128} 195% 
dee La TN A Ee ORT sa’ 134 136 141 130 117} 195 
| 195: 
WOR: Apel 22. ...5..22.--.4 ptidakdite beds’ 126 128 131 125 109| : 
| eh rssh range ernest ry pipet ap tet: 128 130 134 126 108; 195 
et te io cdcc bis cc discus wnakdet 132 134 139 129 112 
(a eee ese eee a eT 134 136 141 132 116} 
EEE EE RT, Se pie, ee ee a 136 138 144 133 120 
EES eee ee a ae 137 139 145 133 123 
Se aS Sea a yer s onnnennensen| 138 140 146 134 122 
oS 206 we RAt : GF tk oS 141 143 151 135 23 
Sh Abediasasbhde tsk <onvemmannacde 142 144 152 135 124 
EE OTL OK TE ETE a aa | 143 145 153 137 124 
alin eee eg” heh apy Seal hatreegsing 145 148 157 139 124 198 
Eh ei GR POT eR RR ae MNT 147 150 160 140 123 
nnn age nae errr are gee pera p ap apapege ie erage 2 Prete ee 150 153 164 142 123 
OS TES RT TRE MS Se Eas Apel Mare, 152 155 168 143 126 
1 Preliminary estimates. Source: Board of Governors of the Federal Reserve System. aaa. 
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‘PRODUCTION OF SELECTED MANUFACTURES 


in May, most durable manufactures showed strong production gains. Nondurable manufactures continued to 
of 159) rise slightly. 


























































































































































































































































— INDEX, 1947- 492100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED 
0° 240 hn _— 180 mea 
30 | MACHINERY 
220 160 VA 
iD TRANSPORTATION q f- 
our hand P 
i ¢ 
200 140 Ju —— coma 
0 7 fe a 
“7 FABRICATED % ¢ 
METAL i 
180 —V 120 }—-. PRODUCTS Pd 
Liptilitirirterprrtirreietrpipetipp iti ties PRTOTETETESU RTO NVOOTNTOCHOOOUEQURTO QUT OTE CTTOTE 
1956 1957 1958 1959 1956 1957 1958 1959 
A°) 
CHEMICAL AND PETROLEUM 
160 180 +——~-— PRODUCTS. — 
oa ( 
20 7” a vag AND oe a | 
120 140 : 
FOODS, BEVERAGES 
oC 100 120 AND TOBACCO poh 
PRODUCTS “I p pan 
Same nL eee, | \ " 
80 100 }—TEXTILES AND APPAREL ——— “yt — 30 
»> 
i. poritMirrrttiriiitarerideriritip ii iieriistiny potittartiitorrretiriprtipip iti piritir iti 
> | 1956 1957 1958 1959 1956 1957 1958 1959 
| 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCH OF ECONOMIC ADVISERS 
nid 
—— J} {1947-49= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures 
Con- 
. Fabri- Transpor-| Lumber ai Paper | Chemical| Foods, sumer 
erals Period Primary| cated |Machin-| tation and = and and petro-| bever- || durable 
metals metal ery equip- prod- a re] | Print- leum__jages, and|| goods 
———— | products ment ucts — ing products | tobacco 
94} ; 
i eee 90 93 93 102 93 97 101 100 100 101 
115) Pt ivdcoteecsthecak 115 115 114 120 113 110 114 118 103 133 
Te eee ae or 126 122 130 135 113 106 118 132 105 114 
116 1952 Sy ee eee Te 116 121 147 154 111 105 118 133 106 105 
Mik. 2a ee 132 136 160 189 118 107 125 142 107 127 
TE. ee eee 108 123 142 175 115 100 125 142 106 116 
190] BOER Casecadaccdcarse<s 140 134 155 203 127 109 137 159 109 147 
CE eS 138 135 171 199 123 108 145 167 112 131 
Ts eee 131 139 168 213 114 105 148 172 112 130 
109| J SS a re 104 128 145 187 115 103 147 170 115 113 
108) 1068: April............ 86 118 137 178 107 98 143 164 113 97 
112! [eee 91 120 137 182 109 99 143 165 114 105 
116} ee eee 103 125 141 185 112 102 146 168 116 111 
120 pS EE ee 102 129 144 185 114 107 148 171 116 114 
123 CS eee 109 132 147 186 120 108 150 174 116 115 
122 September-_-_---- 113 135 148 178 118 109 150 174 116 103 
123 Oe ee 122 133 147 183 120 111 153 175 116 108 
124 November. --_---- 123 136 150 203 125 110 152 177 117 133 
124 December__._---- 123 136 152 204 125 110 150 180 117 134 
124) 1959: January_...._-- 125 136 154 204 127 111 153 182 118 133 
123 February .....-.- 138 135 158 204 126 114 155 184 120 132 
123 OS eee 146 138 159 207 129 115 156 188 120 135 
126 ng . 149 142 163 211 133 119 158 188 120 136 
= ats ccEetace aes 153 146 168 216 (2) 121 160 189 121 140 
i i Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 
2 Not available. 
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WEEKLY INDICATORS OF PRODUCTION NEW 


Several weekly [indicators of production increased again in May. Steel production continued close to peak wong 
levels during May and early June. while 


MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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_ ul " 1.0 
pUaoirtisitiritiritirritiritipitipiitiritireidiritiin Lotittiritisitirrtirertisstisitiriitititrrittiritiiyy | 
J F M A M 5) J A s ° N ) J F mM oA M J J A s ° N o 
BILLIONS OF KILOWATT HOURS THOUSANDS 
14 250 
: ELECTRIC POWER CARS AND TRUCKS 
200 | 
| 
150 
100 #- 
50 | 
© Lrrrrtiritirrirertrrirtiri tii tipi tt | 
J i 2° S wa e < A : s N 0D 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, | HL 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS } 
Steel produced ! Electric po ee me Freight Paperboard Cars and trucks guns 
Peri rr : ——| ,, power p> enheata loaded produced | assembled (thousands) 
eriod Thousands| Index distributed | (thousands (thousands : | a 
= so a : 1ousands | (thousands 
of net |(1947-49=| (millions of of short , eens f tons) Total a ee 
tons 100) kilowatt-hours)} tons) ? OF care) vn bieansian _ ded : 1952 
Weekly average: 1953 
re ak aaa 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24.0 | 1954 
ees 2, 204 137. 2 11, 292 1, 693 728 274 | 1382.8] 111.6 21.2 | 1955 
a ee 2, 162 134. 6 11, 873 1, 644 683 272 | 1388.6 | 117.6 21.0 | 1956 
cite ise nabs 1, 635 101. 8 12,314 1, 361 581 275 | 98.4] 81.6 16.8 } 1957 
1068; April ......... 1, 290 80. 3 11, 239 1, 186 528 257 88. 8 71.9 16.9 | 1958 
| SS 1, 422 88. 5 11, 261 1, 153 549 260 96. 5 79. 7 16. 8 
NS Gosasirte dite 1, 661 103. 4 11, 872 1, 435 622 272 99. 0 2.1 16. 9 
he se oie cidcce 1, 458 90. 7 12, 051 1, 330 552 234 82. 8 68. 4 14. 4 1958 
Avgust........ 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11. 5 
September___-_- 1, 783 111.0 12, 214 1, 458 642 286 38. 9 29. 0 9.9 
October __ ___- 1, 995 124, 2 12, 146 1, 470 682 311 71.9 56. 7 15. 2 
November_ __- 1,998 124.3 12, 386 1, 445 615 304 | 149.7 | 126.2 23. 5 
December._-_- 1, 971 122. 7 12, 949 1,514 531 262 | 144.3 | 124.8 19. 6 
1959: January _____- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 
February. --_-_- 2,401 149. 5 13, 170 1, 407 573 304 | 144.7] 119.6 25. 1 
| SRE 2, 611 162, 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24. 8 
ae, 2, 630 163. 7 12, 583 1, 354 633 311 | 157.3 | 131.0 26. 3 
BE cin witded 2, 619 163. 1 12, 763 1, 353 686 320 | 157.2 | 130. 4 26.8 | 195! 
Week ended: 
1959: May 9_-_-_-_-- 2, 604 162. 1 12, 659 1, 392 677 314 | 162.2 | 134.8 27. 5 
ee 2, 631 163. 8 12, 684 1, 376 694 323 | 162.9 | 135.9 at 1 
ee 2, 644 164. 6 12, 93 1, 402 686 318 | 160.9 | 133.6 21.3 a: 
BOiian oes 2, 650 165. 0 12, 778 1, 405 688 326 | 142.7 | 117.4 25. 4 1c 
June 63_.... 2, 653 165. 2 13, 023 41, 421 683 295 | 152.4 | 125.2 27.2 7 Bure 
SEED 2, 604 ONG Be Ee ee RE ee Eee ee 4155. 2 | 127.5 27. 6 fully 
20°... 42, 631 baa ema RAY es Fis A: ARG I ee ive 
: Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300 3 Preliminary. ‘Not charted. 8 +E 
“Te aelbaes i oo aaa (1958), and 2,831,488 (1959). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- ore 


ment of the Interior, Association of American Railroads, National Paperboard 
18 Association, and Ward’s Automotive Reports. 








| NEW CONSTRUCTION 


peak |Expenditures for both private residential and public construction (seasonally adjusted) declined slightly during May 
while outlays for private nonresidential construction rose somewhat. 

















































































































































































a — — 
[ BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 60 | — a SS Se ee. ee we ee ae 60 
7 SEASONALLY ADJUSTED ANNUAL RATES | 
| 
" aw TOTAL NEW CONSTRUCTION ae 
| | 
| 
< 
| tT - — - ' - -— — —~—_————; 40 
} a | -—== 
| | | --~. “a | 
30 }— —,+? } PRIVATE + ————-——-_ , —--- —---——— | 30 
gene | 
Ww 20 | ; — | | ans) SERRE ‘nin 
} | | . ea:e,,, 
| $069 San ~ lemma " 
| aa | ce te 'Fo- | 
7 PO en en ae a tema ew ae® [ete et 
10 | ——_—_—_——_|- —— } —t $$} i“ 
] | | | \ | A 
< } 
= | o Cette Ld 9 | 
| Reesmceenrenetigamiternny, | 
4 } PRIVATE RESIDENTIAL os 
: 20 —— + (NONFARM) canaries os —_————_; 20 | 
| } , sonsennensteClNteesenraggy, wr | 
a ] | 
} sansst™42082 0 00 rpeygepeenisere | 
| OTHER PRIVATE 
10 | | —_———$—$$ $$$ | ————————_—_—————__ } —————— _ 10 
a i | J | | | | 
| | o CLELELL ttt LLY 9 | 
J 1953 1954 | 1955 | 1956 1957 | 1958 \ 1959 | 
| SOURCES: DEPARTMENT OF COMMERCE ANO DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
3s | “a we 
——— [Billions of dollars] 
ai .) Total new Private | Federal, || Construction contracts! 
8 Dawt e ’ | Ee — 
- Period construc- |" Total | Residential] 44) State, and ||". crates? | 37, Eastern 
‘rucks |__| tion private (nonfarm) t — local i ~____|_States*_ 
2) ERO TY TE ae 34. 8 23. 8 12.8 11.0 | | Saar | 16.8 
4 0 ERE ae mate ee eee ye 37. 1 25. 7 13. 8 11.9 iY Sa 17. 4 
OL J.) 7eeces tee hudGkosaemeeencwne 39. 6 27.7 15. 4 12.3 i | ee 19. 8 
1 0 ES ae ea eae 44. 6 32. 6 18. 7 13. 9 og (fee 23. 7 
1 sg ad on ar ak wie thine wake a fe eee a eae 46.3 33. 3 vie | 15. 6 13. 0 |} 31. 6 324. 6 
BF 2 ennsedehsiaectecsaharernany 48. 1 34. 0 17.0 17.0 14.1 | 32. 2 25. 3 
16 g ES Pe Sa ee eres epee 49. 0 33. 9 17.9 16. 1 15. 0 | eae 
», 
16. 9 Seasonally adjusted annual rates 
14. 4 
Rg 2 a a eae 46. 6 32. 4 16, 2 16. 2 14, 2 Sg ee 
9. 9 CN  ceeetwe ct 6eeixa dws 46. 5 32. 4 16. 2 16. 2 14, 2 35. 9 | eee ere 
15. 2 (eee 47.1 32. 7 16. 6 16. 1 14. 4 8 | eee 
23. 5 SS A eee 47.8 33. 1 17. 2 15. 9 14. 7 i I RR ee 
19. 6 August ks i i iia Wes nah. vi Se a oo 48. 5 33. 6 18. 0 15. 6 14.9 See aia wiki date 
23. 6  — [ea 49, 4 34, 2 18.5 15. 7 15.3 Ok 2 a es 
D5. | eran 61.3 35. 3 19. 5 15.9 16. 0  * > Rie isin 
24.8 EE en eee §2. 5 36. 2 20. 2 16. 0 16. 4 8 fr 
26. 3 EE oxciectcnestsunnees 53. 7 36. 6 20. 6 16. 0 17. 1 3. ee 
Oe GS BUR GUt HIE cn ook oc catunacacos 54. 5 37.1 21.4 15. 7 17.3 ea 
i, ee 54. 4 37. 4 21.8 15. 6 17. 0 Ff} eae 
27.5 i = 54. 5 37. 3 a € 15. 5 17. 3 7 aa 
97, 1 | SE SER ees 3 eee | 53. 6 37. 1 21. 6 15. 5 16. 4 7 eee 
27.3 Mav ‘4___ 53. 5 31.2 21. 4 15. 7 ey ee 
On . 
ny 4 B 1Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates, 
awl, mw ” j ” j 5 > n » q 
27 6 fally thon — Research. Omits small contracts, and covers rural areas less Sources: Department of Commerce, Department of Labor, and F. W. Dodge 
2 Series begins January 1956, The 37 Eastern States data are probably indica- | Corportion (except as noted). 
iimeae tive of the 48 States trend for other periods. 
3 Revised series beginning January 1956; not comparable with prior data. 
Depart: Series discontinued beginning January 1958. 
erboard 19 








HOUSING STARTS AND APPLICATIONS FOR FINANCING SALI 


Private nonfarm hovsing starts (seasonally adjusted) declined in May to an annual rate of 1,340,000 units. FHA) Total n 






















































































































































applications dropped slightly and VA appraisal requests rose. respect 
sales ir 
MILLIONS OF UNITS MILLIONS OF UNITS | =e 
ANNUAL RATES 7 
i* 
1.5 —_— ‘Ez 1.5 
PRIVATE STARTS I 
PRIVATE STARTS SEASONALLY ADJUSTED AA 
UNADJUSTED i 
7 
a { 
it 1 
ey 
v 
a . 1.0 
VA APPRAISAL 
REQUESTS 
4 
| | 
| 
0.5 ~ 0.5 | 
J | 
FHA APPLICATIONS ‘“ {f~ 
| 
i peter til IL 9 
1953 1954 1955 1956 1957 1958 1959 
'/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
[Thousands of units] = 
New nonfarm housing starts Proposed home construction 
: Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total | tre Government programs adjusted | for FHA com- for VA ; 
Total Total! | FHA! VA — mitments ? appraisals — 
Annual total: 1954__--| 1, 220. 4 187 | 1,901.7) 5833| 27631] 307.0 |.......... 338. 6 535. 4 
1955....| 1,328 9 19.4 | 1, 309. 5 669. 6 276. 7 1? 306. 2 620. 8 | 1952. 
1966_.../ 1,118 1 24. 2 | 1,093. 9 460. 0 189. 3 BT Avencnncans 197. 7 401. 5 11953. 
1957_..-.| 1,041.9 49. 1 992. 8 296. 7 168. 4 > ) a 198. 8 159. 4 [ 1954. 
1958__--] 1, 209. 4 67.9 | 1,141.5 397. 5 295. 4  § 2a eer 341. 7 234. 2 11955. 
Monthly average: 1954_ 101.7 1.6 100. 1 48. 6 23. 0 Sy eee 28. 2 44. 6 | 1956. 
1955-_ 110. 7 1.6 109. 1 55. 8 23. 1 UU. Ee ee 25. 5 51. 7 | 1957. 
1956_ 93. 2 2.0 91.2 38. 3 15. 8 3 aaa 16. 5 33. 5 11958. 
1957. 86.8 4.1 82. 7 24. 7 14. 0 SS eer 16. 6 13.3 } 1958, 
1958_ 100. 8 5. 7 95. 1 33. 1 24. 6 ear 28. 5 19. 5 
i gg | eee 99. 1 4.9 94. 2 27. 4 22.7 4.8 983 31. 6 24. 8 
ee 108. 5 7.2 101. 3 32. 0 26. 0 6. 0 1, 039 34. 6 29. 2 
EE. decdencace 113. 0 11.7 101.3 36. 5 28. 0 8.5 1, 057 33. 4 28. 4 
a dindehkwows 112. 8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31.8 28. 5 
pS 124. 0 9.4 114. 6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September. _-__-- 121.0 10. 1 110.9 46. 3 31.9 14.4 1, 255 36. 8 26. 7 
Ueuer.........- 115. 0 ye 112.9 49. 4 34. 7 14. 7 1, 303 31.8 19. 1 
November. -_---- 109. 4 2. 4 107. 0 36. 8 25. 8 11.0 1, 427 22. 3 15. 3 
December_-_-_-_-- 91,2 5 Oe 89. 5 34. 0 25. 0 9. 0 1, 432 23. 0 14.8]. 
1959: January_______- 87. 0 2.9 84.1 26. 7 19.8 6.9 1, 364 25. 5 17. 9 | 1959 
revruary ....... 94. 5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 
peeren.....<<-..~ 3120. 0 33.0 3117.0 39. 8 30. 0 9. 7 31,390 38. 9 23. 2 
, eee 3137.0 33.8 3133. 2 44. 6 33. 5 11.0 31, 390 39. 1 18. 9 
a 134. 0 3. 4 130. 6 44. 6 34. 3 10. 3 1, 340 38. 2 20. 7 
1 Excludes armed forces housing: 2,837 units in 1956; 18,681 units in 1957; 32,295 Sources: Department of Labor, Federal Housing Administration (FHA), and IM 
units in 1958; and 8,171 units in the first 5 months of 1959. Veterans Administration (VA). 2B 
? Units represented by mortgage applications for new home construction. 7B 
§ Preliminary estimates. 
20 































































































































































































SALES AND INVENTORIES—MANUFACTURING AND TRADE 
FHA\ Total manufacturing and trade sales and inventories (seasonally adjusted) advanced about 21% percent and 1 percent 
respectively in April. Manufacturing accounted for most of the increase in sales. Preliminary estimates of retail 
—~ | sales in May indicate an increase of about 2 percent. 
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
tora AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
oi ie A, — Siete cs Gels Binet _—— onatl 
eo TOTAL INVENTORIES “oe a 
sof — | 20 
«= 
a Pe 
se al 
nad TOTAL SALES*® 4 
a, ™ 10 
oe) < 
_ ee . re) EUCCURUETICURUMECEOUETOCEREE CHEM IEREREEREETY, 
Lee «MANUFACTURING INVENTORIES INDEX, 1947-49=100, SEASONALLY ADJUSTED 
DEPARTMENT STORES 
40 - 1; 160 
Pro? 
a oe = — & * e a 
oom ; INVENTORIES y. 4 ad 
MANUFACTURING SALES aie A =* A . 
- ss " pW 
a I VV. MA " 
| SALES~—~ 
20 } a | 
pe TUTTE CETETETIE YE) PUTETIPTST YT PETTY! PYETES ETE ft tility ti tt 
i956 1957 | i958 i959 | 1956 1957 1958 1959 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
— | SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. eninsth € commas tame 
action ae ee Manufacturing Wholesale Retail Department stores 
. Period 
ests Inven- Inven-| New Inven- Inven- Inven- 
ae 3 Sales * | tories 2| Sale | tories 2 | orders! Sales * | tories 2 | Sales * | tories 2 Bales ' tories * 
5 setaiiammaiaien _ 
pee : Index, 1947-49 = 100 
ae Billions of dollars, seasonally adjusted scence adjusted 
620. a ea ed 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
AS ae ee ieee ee wei 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14. 1 yy 118 131 
OES Res See ee 47.4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14. 1 22. 1 118 128 
Be. 2 Mi sccneccudackssouses §2. 3 81.7 26. 3 46. 4 27.2 10. 6 11. 4 15. 3 23. 9 128 136 
2. eee 54.8 89. 1 27.7 52. 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
So — Se 56. 3 90. 7 28. 4 53. 5 27. 3 11.3 12. 7 16. 7 24. 5 135 152 
BB, 8 ATOR. .2cccnensnenecccees 54. 0 85. 2 26. 2 49, 2 25. 9 1 12.0 16. 7 24.0 136 148 
re 311958: March__--_-_------ 51.3| 885] 249] 520] 248] 103] 124] 161] 241 131 143 
24 4 | See 52. 1 87. 6 24.9 51. 5 24. 5 10. 7 122 16. 5 23. 9 130 143 
29, a eee 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
28 4 SS Se ee 53. 2 86. 4 25. 7 50. 2 25. 8 10. 9 3. 4 16. 6 24. 1 133 147 
ae ye ) a ae 54. 0 85. 9 26. 3 49.8 26. 4 11.0 12. 1 Of 24. 0 140 148 
= 7 re 54. 4 85. 4 26. 4 49. 4 26. 1 ‘2 12. 1 16. 9 23. 9 147 148 
= 7 September - -_------ 54. 8 85. 0 26. 8 49. 3 27. 0 11. 4 12 1 16. 6 23. 7 135 150 
19, i 0 55. 6 84. 9 | 49. 3 27.9 tu. OD 12. 1 16. 9 23. 5 135 152 
15. 3 OveMmner......-<<« 56. 1 85. 0 27. 5 49. 3 27.8 11. 6 12.1 17. 0 23. 6 137 153 
yn 8 December.........- 57. 4 85. 2 28. 1 49. 2 28. 4 HM. 7 12. 0 17. 6 24. 0 143 150 
17.9 | 1959: January__-_.-_---- 57.4| 856| 281] 495] 285] 11.8] 11.9] 17.5] 24.2 138 152 
21. 0 CS ee 58. 0 85. 9 28. 5 49. 9 29. 7 11. 9 11.9 17. 6 24.1 140 150 
23. 2 IR es ass 59. 1 86. 4 29. 1 50. 3 30. 2 12. i 12.0 13. 9 24. 2 138 148 
18. 9 pO a 60. 5 87. 3 30. 2 50. 8 31.0 12. 4 + 18. 0 24. 4 140 151 
20. 7 BE 9, onc nce cuechencesddtdlvbestasleveuscelsesdncolsteceubindeasesincovsns | ae . () 
[A), and ; Monthly average tor year and total for month. 4 Preliminary estimates. 
q iod, ed. ; 
3 Book wales, Gnd of pasted, canna pe con ore which are monthly averages. ue of Commerce and Board of Governors of the Federal 
2l 








MERCHANDISE EXPORTS AND IMPORTS 


In the first 4 months of 1959, commercial exports were 5 percent lower and imports 15 percent higher than in the corre. | 
sponding period of 1958. 





































































































| 
| Con: 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS ' were 
2.5 2.5 pte 
2.0 _ 2.0 
TOTAL MERCHANDISE EXPORTS 
COMMERCIAL EXPORTS 
. << = 4 4.5 
1.0 
| 
5 —- I a ee a el, S 
| | | | 
| | | 
| | | | 
Oe fe) 
1953 | i954 1955 | 1956 1957 | 1958 1959 
g SOURCE: DEPARTMENT OF COMMERCE SORGE OF Cae Ane 
{Millions of dollars] 
= 
| Merchandise exports Excess of exports — 
over imports 
Period ins ” C is Merchandise = = : ™ — 
Total rrant-alc vommercia imports ae »xcluding 
shipments ! exports Total grant-aid 
: shipments 
1950 monthly average____.._._____-_- 856 24 833 738 119 95 
Pees WaOhumy averagé................ 1, 253 89 1, 164 914 339 2501 4949 
1952 monthly average____.......----- 1, 267 166 1, 100 893 374 207 1950 
1953 monthly average____........-_-- 1, 314 293 1, 022 906 408 116 1951 
1954 monthly average___________-__-- 1, 259 188 1, 071 851 408 220 1952 
}uoo monthly average...............-. 1, 296 105 1, 191 949 347 242 1953 
1956 monthly average____........---- 1, 591 146 1, 444 1, 051 540 393 1954 
1957 monthly average____._._...--_-- 1, 738 113 1, 625 1, O82 656 548 1955 
1958 monthly average________.._-_-_- 1, 488 129 1, 360 1, 069 419 290 1956 
EEE IE ae 1, 553 114 1, 438 1, 072 481 367] 1957. 
(| ot SEE a ee ee. 1, 5380 122 1, 408 1, 057 473 351} 1958. 
OS ee ere 1, 638 131 1, 507 1, 061 577 446 1958. 
it i ey ee 1, 406 99 1, 308 1, 031 375 276 | 
NER ES Re IN SA 6 1, 416 129 1, 287 1, 049 366 238 
ES ea ae rere 2: 1, 396 113 1, 283 950 446 333 
Ey Pe ae: 1, 361 122 1, 239 1, 074 287 165 
October ME Se eee 1, 599 181 1, 418 1. 142 457 276 
SS SS eae 1, 596 188 1, 408 1, O89 507 319 
Nice bia n ntienicie nuances 1, 514 135 1, 379 1, 253 260 125 
Oe 1, 400 114 1, 286 | 1, 154 246 132 
February __ ch tie Sle AE. 1, 280 97 1, 184 | 1,118 162 65 
March EE ee ee 1, 456 81 1, 375 1, 301 155 74 1959 
i ssknind wien can eam deeneak ea 1, 468 125 1, 343 1, 221 247 laa 
1 Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. — 
' Ine 
22 Sour 








cOrre- | PRICES 


CONSUMER PRICES 

































































































































































—] | Consumer prices rose fractionally in April. Prices of most goods and services advanced, but housing and apparel 
| were unchanged and food prices declined slightly. 
INDEX, 1947-49 = 100 INDEX, 1947-49=100 
~ " ———— a i ean > a 
ore 
°) ai 
140 + —————— --- — a Se sen pa ——140 
——— 
u 
ee 
TRANSPORTATION RENT a9 
5 —$——____— . ss ——_}+ — —_}—_—_—— ——4130 
a" | yoowre” 
| "a 
120} - _ — — —_—_| /—_ | , —120 
o. |} ALL ITEMS Pa 5 —— 
— Pan fe 
‘ P Pa oa + ? soeesee” *% 
y aecese™” ‘oo * a, pissed ost? Petey, : FOOD | 
110 +— —_s —n.. — « ——_—_}_—_— —_{—_—— = iio 
> pl oe 
pr0-O-al 
| 0-0-0-0-O-0-n-¢ o_o 0 ee ee APPAREL’ 
100 100 
90 pete tt 80 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR. » COUNCIL OF ECONOMIC ADVISERS 
t 
P [1947-49= 100] 
uding Housing — Reading | Other 
't-aid Period All Food iii anil. Medical | Personal} and goods 
nents items Total! Rent PP Vion care care recrea- and 
a 95 “ tion services 
| Se 101.8} 100.0] 103.3] 105.0] 99.4] 1085] 1041] 101.1] 1041 103. 4 
116 ie re ee 102. 8 101. 2 106. 1 108. 8 98. 1 11s 106. 0 101. 1 103. 4 105. 2 
290 Sea ‘ 111. 0 112. 6 112. 4 113, 1 106. 9 118. 4 72a, 2 110. 5 106. 5 109. 7 
249 rr tlie ae ata cia awkene 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
393 Cae ene 114.4 112.8 ky ee 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
543 EES ia titnahta aww eee 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
290 _ SaaS 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
a ESE testes 116. 2 Lt..7 131. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
oy 2 eee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
351 DPPC wiccccnpiesensa eee 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
a FUME MONOON. 6 cb cnccnceces 123. 3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2 
238 J ee 123. 5 121. 6 137..7 137. 3 106. 7 138. 3 142. 7 128. 5 117. 0 127. 2 
333 Se ere 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
165 I ad hh einen a 123. 7 121. 6 127.8 137. 7 106. 7 138. 9 144. 2 128. 6 116. 7 127. 2 
76 A eee ea 123. 9 121. 7 ib 7 § 137. 8 106. 7 140. 3 145. 0 128. 9 116. 6 127. 2 
319 SS See 123. 7 120. 7 127.9 138. 1 106. 6 141. 0 145. 3 128. 9 116. 7 127. 1 
125 September..........- 123. 7 120. 3 127. 9 138. 2 107. 1 141.3 146. 5 128. 7 116. 6 127. 1 
ra eas 323. 7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2 
132 November.____------- 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117. 0 127. 3 
bo a 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. 0 116. 9 127.3 
a 1958: danvery.......-....- 123. 8 119. 0 128. 2 138. 8 106. 7 144.1 148. 0 129. 4 117. 0 127.3 
yh PORPORTG oo ciduscuncs 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 te eae 127. 4 
ee 123. 7 $27. 7 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117.3 127.3 
(| ERE Sa 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 Rat. t 128. 2 
' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Note.—Data for medical care revised beginning June 1958. 
Source: Department of Labor. 23 





























































































































WHOLESALE PRICES 
oma | ! 3 ee ae 
Wholesale prices declined in May. A reduction of farm product prices outweighed a slight rise in the prices of The in 
processed foods, and prices of industrial products were unchanged. te Hs 
4 
INDEX, 1947-49100 INDEX, 1947-49 «100 | IN 
} 3 
}30 p—$<$ _<_—____ -_—__——_—_________ 130 | 
OTHER THAN FARM .ote | 
PRODUCTS AND FOODS _— - 
(INDUSTRIAL ) » ae Sone | 3 
eo | 
me a | 
120 a= — 120 
Ys e = at ’ 
iii etl | 
—_—— ALL COMMODITIES Pe 
10 | Oe a Ae P| : 
2 
100 . 100 Cd 
VM. _“™%, PROCESSED Fooos-—™” WoL at i\a | 
MA FN Ye 
r, ‘ 
WW e\ A f “~ é 
s fd ry ‘ wr. 7 ™S, i a 
Vi “~ ro Pl cass Sat au’ *s 
90 ee ‘ . NeA 1 90 
| SA / ” a ited 
| A a“ d ' 
FARM PRoDUCTS~ \ |/ 
‘we 
60 80 
prtittirrsstisiiitirerstirrritiress tise tisii ttt tit 
1953 1954 1955 1956 1957 1958 1959 | 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
— 
[1947-49 = 100] qeneii 
Other than 
Period All com- Farm Processed (farm products 
modities products foods and foods 
(industrial) — 
Se ae ee. a a a ee 99. 2 92.8 95. 7 101.3 
I Aik ao. 5. dr aud haan es dete Nita ahaha ler bG sid Kad ecatarib tad acne eects waa 103. 1 97.5 99. 8 105. 0 
a a a a a Na a a 114.8 113. 4 111.4 116.393 
teh cit ou cis behacedbutésubohabk$nunaacebsaadduens taut 111. 6 107. 0 108. 8 113. 2 
TE ERE PE Ra Te ER ee ee EL ET Tap EN 110. 1 97.0 104. 6 114.04 1949_ 
Se | he eS RE a ee a: 110.3 95. 6 105. 3 114.5 { 1950_ 
i Ne a a cha eben dae cake ie a 110. 7 89. 6 101.7 117.0} 1951_ 
a Na a 114.3 88. 4 101.7 122.29 1952_ 
a a ya a dg 117. 6 90. 9 105. 6 125. 6 fF 1953_ 
a BT Lei i a a th a ie can ce hn at ia oc 119. 2 94.9 110. 9 126. 09 1954_ 
I ce Se Be a ai a et tl 119. 3 97. 7 111. 5 125. 5§ 1955- 
Diet ikcachutitmh eked dus éd eats waht nddandteoeekh asad 119. 5 98. 5 112.9 125. 39 1956_ 
| RRR fS, Ee OEE SRA Rae x 119. 2 95. 6 113. 5 125. 37 1957. 
GST 5 RU PE SE RG Pl A A 1 al | a RE lta 3 95. 0 ia: Ae 125.6% 1958. 
ES RO RS NS DI. Sy Pe ae ROO ELT RS (OES ES Se 119. 1 93. 2 111.3 126.1 1958: 
| ieee SAE FBS SEAS OT TR SA eR CT RR 119. 1 93. 1 5 ee 126, 2 : 
REESE, REL UES NAS oc URE INGE COME EL a SER RNEN W'S RRL 119. 0 92. 3 110. 0 126. 4 
| SDR A LETITS RRCA ESE Ne PATE GE ES SE 119.2 92. 1 109. 5 126. 8 
TAREE RS APICES, DANE SN Sei aire ALD a To SSE 119. 2 90. 6 108. 8 127. 2 
I ea a ag ci 2 eh a na EN ne a a eh ck 119. 5 91.5 108. 7 27. 5 
he in a ee Oi AS ee Dee ae ce ck ates 119. 5 91.1 107. 6 127. 8 
EEL TIE EG Pee AE, te BRO oh, SE ES 119. 6 90. 8 107. 2 128. 1 
SER CRs eRe Fae Oe ts RO i, SPR ea. 120, 0 92. 4 107. 2 128. 3 
tinh a MD, GEG AP Rade 119.8 90. 8 107. 7 128.34 1959. 
Source: Department of Labor. 
iP 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers rose 1 point in the month ended May 15. The index of prices paid (parity 
index) was unchanged and the parity ratio remained the same as in prior months of this year. 
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100 100 
PARITY RATIO’ 
“a oe, OOO 90.5 ie ° moore, 
‘| O ~r” ° gad OO O-0-O 
75 + 75 
MECUECUREORSERRURCRRERTIRREEE CUETERCRREEE CEEERUCRRERREREREIIRRRERORERERIREETO CREO 
| 1953 1954 | 1955 i956 | 1957 958 | 1959 
| ~RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
og Prices received by farmers Prices paid by farmers 
1an 
oducts y shennan 
20ds Period Livestock | 'DVCres?, Family Produc- Parity 
trial) | mat Sire Crops and ae ae living tion ratio ! 
101.3 pr _ products —e items items 
ae index) _ 
thy 9 Index, 1910-14= 100 
i inca bens neamenewenhee 250 224 272 251 243 238 100 
So) Sch ececksbdhbhedatnéspunnsncbwe 258 233 280 256 246 246 101 
ER a a Se Se os od sinemnines 302 265 336 282 268 273 107 
i CL seh cogitic ne cceeeieenenecews 288 267 306 287 271 274 100 
ide a iin chs inndcinnemieeed 255 240 268 277 269 256 92 
ah CSO aR Re aaraaees 246 242 249 277 270 255 89 
ee eetmuiie 232 231 234 276 270 251 84 
kt ieee Raga 230 235 226 278 274 250 83 
Se ee RRR 235 225 244 286 282 257 82 
een ae ent) vedo ahueenain 250 223 273 293 287 264 85 
og GS eee ee 257 239 272 294 288 265 87 
tg ED Os deckbedgsgunisvenes 256 232 276 295 288 266 87 
136. ¢ CE iistitinttunundaseahnes 250 223 272 294 287 265 85 
126. 8 pea aa aaa 250 222 274 293 287 265 85 
127.2 I ie ean 5 248 221 272 293 287 264 85 
127. 5 "hii lapemnnaies 255 228 278 294 286 265 87 
127.8 SSeS 249 221 274 294 287 265 85 
128. 1 SS ae Se eer 247 218 273 294 288 263 84 
128. 3 SEI SS RR 244 213 270 295 287 265 83 
”) ¢ 
128.31 1959: January 15__...-...------------ 245 215 270 298 288 268 82 
i i 243 218 265 297 288 267 82 
CE nigesdtisdcniueneaces 244 220 264 298 287 267 82 
(GREG pherenies: 244 223 261 299 287 269 82 
= RS NEE le 245 230 258 299 | 288 268 82 
' Percentage ratio of index of prices received by farmers to index of Norte.—Prices received and parity ratio revised beginning 1958, 


Prices paid, interest, taxes, and wage rates. Source: Department of Agriculture. 25 








CURRENCY, CREDIT, AND SECURITY MARKETS | #"" 





































































































































































Comm 
CURRENCY AND DEPOSITS oa 
The total of demand deposits and currency declined somewhat less than seasonally in May. : 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
—— | | 
ENO OF MONTH 
| 
| 
TOTAL DEPOSITS AND CURRENCY 
220 - +/ 220 
» oun? 
i | 
TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS 
180) t 1 | z!6o | 
— f DEMAND oEPosiTs . | “we | 
ee lee ee \ on we “ | 
| en 
| | TIME DEPOSITS — 
a, | - aaron en ee a 80 
pomaapenounsseemn™ 
ae ae r | 
ee aaaaeelal | 
| | 
| CURRENCY OUTSIDE 
| | BANKS | 
40 -—_______+—____— | Pd - 440 
r0-0-0-0-0-0-0-0-0-0-0 0-O-0--0-"“ O-0-0-0-0-O 0-0-0 ° o-0-0 2 - 
U.S. GOVERNMENT DEPOSITS 
| | 
Oo Ll | Tet ons Cee PRES WOT Freew weet ktTad. oa eres eet ths fh coe SHR ERE 
1953 | 1954 | 1955 i956 1957 1958 1959 = 
COUNCIL OF ECONOMIC ADVISERS —— 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ; 
{Billions of dollars] 
Total U.S Total excluding U. S. Government deposits | Demand deposits 
ota >» Be nhl iaeaaaa and currency 
: deposits | Govern- 7 ornen Sone — and | seasonally en 
End of period and ment Cl . - : -| —— 
cur- de- Total de- Demand|Currency| Demand|Currency } 1951 
rency | posits! posits? | Total | deposits| outside || Total | deposits| outside | 1952 
a adjusted _banks | adjusted banks _ con 
1952 a a lt sass jaca is do de wht el 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 yg Se) BS A teerert reer 1955 
1953 FEA er Pe 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 Sb ee aU 2 eae 1956 
NU icicle icelna cure adeieguil 214.8 5.1] 209.7 75.3 | 134.4] 106.6 (4! SS BEM 1957 
Cavs nuibishonectacamse 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 2) a a ae 1958 
SN tien nne Cauee 226. 4 4.5 222. 0 82. 2 139. 7 111.4 DE Ni keucdedhiitweaddle ek kea ne 
acetal cdcacmanal 232. 3 4.7 | 227.7 89.1] 138.6] 110.3 oR ea eo aaa 1958 
Ti ivcitzduescosanceencl ie 4.9| 242.6 98.3] 1442] 115.5 og ES cae. aca epee 
SS MOT bc wscactccaunes 234. 2 6. 1 228. 1 94. 6 133. 5 105. § 27.8 135. 8 107.6 27.9 
OS ee eee 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27.8 135. 4 107. 4 28. 0 
ES iciatae owes tat 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137. 6 109. 6 28. 1 
August - Jancagae mae 6. 2 232. § 97. 0 135. 5 107. 5 28. 0 187.3 109. 2 28. 1 
September...........] 238 1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 136.7 108. 9 27.8 
October eer ae =e 4.3 236. 4 97.5 139. 0 111.0 28. 0 138. 1 110. 2 27.9 
November _-____.__.- 243. 8 6. 4 237. 5 96. 8 140. 7 rr. 9 28. 8 138. 8 110.6 28. 2 i 
December______.....| 247.5 4.9 | 242.6 98.3} 144.2] 115.5 28. 7 139.4| 111.3 28.1 | 195! 
1959: January Diwsncccnaee ee &. 3 239. 8 98. 4 141. 4 113. 8 27.6 138.5 110.7 27. 8 
(ee 242. 6 4.9 237. 7 98. 7 139. 0 111.3 ae 139. 1 iii: # $7.9 
March Ce ee ee 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 2 28. 1 
Se aes 245. 3 5.1 240. 3 99. 9 140. 4 112. 5 27.9 140.7 112.6 | EB Breen 
Mav #__ : stent ore 5. 7 239. 3 100. 4 138. 9 110.8 28. 1 141.0 112.7 28. 3 Pod. 
ve 
qty Sy me at Roteral Reserve Banks and commercial and 4 Preliminary estimates. + 
. _ - &. Treasurer's time pe: As, open accouns. Note.—See Note, p. 27. Monthly data are for the last Wednesday of the month, ‘ 
ani ee ns ey savings banks, and Postal Savings except the enadijusted data for J —_ 1958, which are for the call po By ’ 
' Demand deposits, other than interbank and U. S. Government, less cash Source: Board of Governors of the Federal Reserve System. 
items in process of collection. 








































































































































































































Ts) BANK LOANS, INVESTMENTS, AND RESERVES 
Commercial bank loans rose $1.2 billion in May, compared with a decrease of $600 million in May 1958. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
200 200 
— ALL COMMERCIAL BANKS 
RS | 
50 
180 }-—————-—- - —— 
| 160 ae —41160 
| 140 _ | 7 q - 4140 
> 
S TOTAL LOANS AND. INVESTMENTS ! | ] 
100 - pape? — 4100 
fe] - * o? 
° : as Leen? ee 
BANK LOANS an 
80 —— al an | _180 
+60 
) 
INVESTMENT IN U.S. GOVERNMENT SECURITIES 
40 —_+—— —__——}——_ - + 40 
INVESTMENT IN OTHER SECURITIES 
) 20 — a - - — —_—_—— 20 
Olberrlitipe tise ri tit itt t L O 
1953 } 1954 1955 1956 \ 1957 1958 1959 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. = — —s COUNCIL’ OF ECONOMIC ADVISERS 4 
[Billions of dollars] 
eee All commercial banks || Weekly All member banks ! 
reporting | eee ora eae it 
Investments »mbe Borrow- 
. End of period Total loans  iainiiaiigee eee hcciiatliiinadali ees omy | Reserve balances * | ings at 
» and invest-| Loans a U. 8S. Gov- Other _ ranks —_|| | Federal 
: ments otal ernment | .......33: Business | Required | Excess | Reserve 
od : A Tereeees Cees _ securities — petan sone loans ? _| ide uy ; Banks * 
Weeney Bebe cenccccccceceswce 132. 6 | 74.9 61. 5 13. 3 21. 6 | 18.5 0. 8 0. 3 
oS | Re eee ae 141. 6 64. 2 77.5 63. 3 14. 1 23. 4 19. 6 Pe i 8 
anks ES Ae ee 145. 7 67. 6 78. 1 63. 4 14.7 23. 4 19.3 i a 
— ) . ae see 155. 9 70. 6 85. 3 69. 0 16.3 22. 4 18. 5 .8 <3 
ila | Se eee 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 6 | .6 
Peo < PPL i i Cheuk awaue 165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 x .8 
eh A Se 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 5 | 18 
cagees RE ree peers 185. 2 98, 2 87.0 66. 4 20. 6 30. 8 18. 1 6 | .3 
ae - 175. 6 93. 5 82. 1 62. 8 19. 3 29. 6 17.8 .6 | I 
ee eae 175. 4 92. 9 82. 5 63. 1 19. 4 29. 2 17. 6 a ai 
2 9 ere 179. 9 95. 6 84. 3 64. 2 20. 1 29. 8 18. 0 6 ae | 
2. ; |) eee 177. 6 93. 6 84. 0 64. 1 19.9 28. 9 18. 0 of os 
#6. 0 August... _.....- 180. 0 93. 8 86. 2 66. 1 20. 2 29. 3 17.9 .6 3 
28.1 September __--_-- 179. 5 94, 2 85. 3 64. 7 20. 6 29. 7 17. 9 co 5 
ae. ! October___._-..- 181. 7 95. 0 86. 7 66. 2 20. 5 29, 7 18.0 .5 .4 
a. : November_____- 184.1 96. 1 88. 0 67. 7 20. 3 30. 0 18.0 5 5 
23 ; December___-_-__- 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 4 5 . 6 
281 | 1959: January_______- 185. 6 97.7 87.9 67.5 20. 4 29. 7 18. 4 5 .6 
vee Popruary......< 183. 8 97.9 86. 0 65. 5 20. 4 29. 7 18. 1 5 
yh a 182. 9 99, 2 83. 8 63. 2 20. 6 30. 6 18.0 5 .6 
ad : pe _ Eee 185. 6 101. 2 84. 4 63. 5 20. 9 30. 6 18. 2 .4 oe 
= : May *____ " 185. 6 102. 4 83. 2 62. 5 20. 8 31.0 18. 1 .4 8 
28. 3 ! Member banks include, besides all national banks, those State banks that Note.— Beginning January 1959, data include all banks in Alaska (one pre- 
ey taken membership in the Federal Reserve System. fash " viously included). 
Sodio} dels totic os Ualaanersed bassseege cee ts eae Source: Board of Governors ofthe Federal Reserve System. 
‘month, ‘ Preliminary estimates. 











CONSUMER CREDIT BO! 







































































































































































In eer consumer credit outstanding rose about $700 million, compared with an increase of about $100 million in , ee 
Apri 1958. —_— 
. BILLIONS OF DOLLARS BILLIONS: OF DOLLARS . 
50 ENO OF MONTH | 8° 
e i a * 
40 40 
TOTAL CREDIT OUTSTANDING 
r a ye aa gg 3 
| 
— 
in ; : | 
: _ em a «aie CREDIT | 
20 tf 20 | 
, ' 
| ‘ | 
= oj | 
| 
10 oe nee - Pe ght og teehee oa 10 
bh eccececcoe tis ceocecsee 
. S p | 
NONINSTALMENT CREDIT 
yorwwes ee ee Le OD Oe Eee aes eee ee See ee LT a ee Se eee ee ° | 
(ENLARGED SCALE) a 
at A 44 
INSTALMENT CREDIT EXTENDED 
hes NY ‘in 
2 — 2 
| 
a INSTALMENT CREDIT REPAID . 
° a ewer Tere eee eV eee reves oe eee ever ee Lipritiiiiis o 
1953 | 1954 | 1955 1956 1957 1958 1959 | 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS . | 
{Millions of dollars} — 
: ; Noninstalment credit 
Instalment credit outstanding : 
tstand 
B... ; —_—_ Instal- Instal- 
, rT Other | Repair and ment ment 
End of period gia: Total _— consumer] moderni- | Personal Total Charge || creditex-| credit 
- omen? goods zation loans accounts || tended * | repaid*® | [959_ 
8 pap paper ! loans ? ] 1953. 
- 1954_. 
17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 | 1955.. 
as ite th has’ cs 21, 395 14, 703 6, 074 4,799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 [1956.. 
| eee 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22,985 11957.. 
eee 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25,405 11958_ 
RE 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27,956 [1958: 
32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
| a 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
/ aa 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
0 RE ES 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40, 158 
_ “See 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 40, 497 40, 727 
1958: March__._| 42, 500 32, 940 14, 793 8, 179 2,019 7, 949 9, 560 3, 579 3, 156 3, 494 
a 42, 617 32, 888 14, 691 8, 124 2,017 8, 056 9, 729 3, 772 3, 335 3, 387 ’ 
_ Pee 42, 985 32, 910 14, 613 8, 158 2, 038 8, 101 10, 075 4, 010 3, 371 3, 349 11959; 
June...c.«- 43, 079 33, 008 14, 590 8, 190 2, 048 8, 180 10, 071 4, 012 3, 477 3, 379 
pS 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417 
August._.| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 : 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 3, 475 3, 502 Week 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 | 1 
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 4, 350 3, 611 
1959: January__| 44,415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 3, 321 3, 418 
February_| 44, 071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 3, 247 3, 264 } 
March....| 44, 203 33, 943 14, 375 8, 721 2, 127 8, 720 10, 260 3, 883 3, 786 3, 594 | 
April___.-| 44, 916 34, 453 14, 686 8, 777 2, 149 8, 841 10, 463 3, 997 4, 022 3, 512 | 
1 Includes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period. ena 
mobiles and other consumer goods and secured by the items purchased. : . I ’ Rate 
? Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. ? Serie 
outlets are included in ‘other consumer goods paper.” p April 16 


28 | 1952, bo 





BOND YIELDS AND INTEREST RATES 


: Rates on Treasury bills changed little during May but increased sharply in early June. Yields on U.S. Government, 
nm In | municipal, and corporate bonds and the rate for prime commercial paper rose during May. 
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| 
| 
3 
| 
| 
} ’ 
TAXABLE GOVERNMENT 
| \ BONDS / 
| f TREASURY BILLS 
} 2 —_ z 
| PRIME | 
commeeron. f 
| Sr Wa) 
/ 3 
NLS y 
' ' 
} 
< < 
sticniniailitiaa pert EUUWS CUTTER CUTOUS COUTTS CEEUTEOTENES AVES ATEE ET 
1953 1954 1955 1956 1957 i 1958 | 1959 
/ 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY 
7” SOURCES: SEE TABLE BELOW. seein ait : : 
{Percent per annum| 
ae U.S. Government High-grade Corporate bonds Prime 
” eo security yields municipal oody’s) commercial 
stal- erio 3-month bonds paper 
ent Treasury Fae 4 (Standard & Aaa Baa 4-6" 
edit | bills ? Poor’s) * months _ 
PP” Betatbeentehesdatvaddeensaeackoncoius 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
MDM cteettcGt aged waed ses mec ebuancke 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
ES OS ee eee eee ee . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
Ag See OORT See aie ee 1, 753 2. 84 2. 53 3. 06 3. 53 2.18 
8, 445 ERE ees Se ey Lee eee 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
2, a SEES SE oor rears 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
Ae Pie dbknnoaes ctkedsascentasemwns< 1. 839 3. 43 3. 56 3. 79 4. 73 2. 46 
7, 956 og 0 a a ee see 1. 046 3. 14 3. 25 3. 57 4. 62 i £ 
0, 455 © HE RRSP RE Re OG, ye eed He . 881 3. 20 3. 26 3. 57 4. 55 1, 54 
3, 649 Bertin ciddnnansocusianawes . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
7,194 ER cctwib ian ila caienn Wala dacetatoen 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
0, 158 TS ETE, REEL EAERE : 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
0, 72% OE ES Eee 2. 793 3. 76 3. 94 4. 11 4. 92 3. 23 
3, 494 ih nt ne wade ea 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
3, 387 Tin iuish yikes inceneeneewe 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
ok... 5  eeeeeeennaeeeeere 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
3, 379 TE SE a ere 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
3, 417 | ae 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
3, 294 RR ee ee ae ee 4 2. 960 4. O1 3. 84 4, 23 4. 86 3. 42 
3, 383 : SETS Re SGI Oe 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
3, 502 | Week ended: 
3, 264 | ee eee oe eee 2. 935 4. 05 3. 96 | 4. 33 4. 93 3. 50 
3, 611 A ee epee ren ee 2. 722 4. 09 3. 97 4. 36 4. 94 3. 50 
3 418 a ey ee 2. 869 4. 11 3. 97 4. 39 4. 97 3. 63 
3° 264 } Os a ea a i 2. 878 4. 08 3. 97 4. 42 5. O1 3. 63 
3’ 504 | "SRS ee Pe Comeehan 3. 149 4. 10 4. 00 4. 44 5. 03 3. 75 
2 512 | | pe Remeber eee 3. 283 44. 09 4. 01 44.47 5. 03 43. 81 
——— | SE SRO S re RE SL ES eas mee ae 
' Rate on new issues within period. 3 Weekly data are Wednesday figures, 
| Aprit 1062-Marels 1068, bongs duc ot callable cfter 12 years; October 104: March = Nee 
p: - 53, bonds ; Fe : 
1952, bonds due or callable after 15 years, . nal bua et tea of Governors of the 29 























































































































Stock prices reached another peak in late May but declined in early June. BUD 
1 For the 
wnee, sepneyee Z INDEX, 1939=100 | year, { 
MONTHLY WEEKLY if 
8 
500 — -— 500 | 
7 
MANUFACTURING 
5 
400 }-—_-—_-_-——_-. —— 400 
| | 
COMPOSITE INDEX | 2 
| | 
300 }- ——{ 300 | 
TRANSPORTATION | 7 
| | | 
. 
200 | 200 
| epee | ell 
L ee — — «ffl | | 2 
Mince | | 
| roo lebbebbbLLLti Etter tip EEE TTT CELT ee OO RTET PTET ey eee 
1953 1954 1955 1956 1957 | 1958 | i959 
SOURCE: SECURITIES ANDO EXCHANGE COMMISSION. COUNCK OF ECONOMIC ADVISERS = 
[1939 = 100] 
; Com- Manufacturing | Trade 7 
Period posite Total Durable | Nondura- Rl Utilities | finance, Mining 
hd Da a, index ! goods _ | ble goods | POF“ andservice| 
Weekly average: 
1on0.. . .<. 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
RSIS SRW, —2 nn ee le a eet 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
1952 Pe Sg 1A ee eee ee 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7§Fiscal 
NS ad pal Seca sate das aan “eos i 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 F Fiscal - 
Re ee ft le Ae x 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 Fiscal | 
ARS le Ar Ne Ms 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9} Fiscal - 
a el el a | 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 54 Fiscal - 
| SES AL Ri eee eee 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 Piscal | 
ee aS 340. 9 426. 4 385. 3 458. 0 220 2 173. 3 314. 5 313. 8fFiseal : 
i re aS. Fe 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 fFiseal | 
Ski MESES le ae Pee 8 330. 6 411.7 362. 2 449. 6 259. 2 171. 3 305. 1 318. 911958: | 
a " Saal 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 | 
EER ERS EEE > 361. 7 442. 0 399. 4 472.9 282. 6 173. 9 324. 6 341. | . 
September...........-- 360. 5 452. 9 412.9 481. 1 292. 2 177. 5 337. 2 340. | 
October _- ee da 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9 , 
November_____.- : 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 341 
December--_-_-_-_---- : 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 
1959: January_------- 409. 9 507. 6 473. 6 529. 0 349. 9 Zi2. 7 393. 6 348 = 
February -_-_--_- : os 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 
March__ 413.9 508. 5 475. 0 529. 5 353. 0 221. 0 405. 0 347. 5 1959: 
CS) : : 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 i, 
a 425. 3 527. 3 495. 0 546. 8 397. 7 ya 5 408. 9 334. | 
Week ended: 
1959. May 8-- 420. 0 520. 3 486. 1 541. 6 352. 0 219. 5 404. 3 329. 2 
15_- 426.5] 529.9] 4969] 550.0] 356.0] 2203] 410.8] 332.9 loumul, 
yy fe 428. 4 531. 6 500. 9 549. 6 362. 4 221. 5 411.9 346. 5 Fi 
. ae Ae 428. 3 Sal, ¢ 500. 4 550. 2 358. 4 221. 6 414. 3 333. 9 Fi 
a, aaa eae a 419.8 520. 9 491.9 537. 5 353. 0 210; 2 413. 4 330.0°—— 
iz? 417.8 519. 7 494. 9 522. 4 354.9 ani. 0 416. 4 328. S@ | Incluc 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted. ap oy 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, . r . er " * Inclus 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. Source: Securities and Exchange Commission. o! total s] 
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] For the first 11 months of fiscal 1959, there was a budget deficit of $14.0 billion. For the comparable period of last 
© || lyear, there was a deficit of $7.0 billion. 
— —— —_—_—___—_— — ——— ———_$__—_—_—_——— - —— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
° | NET BUDGET EXPENDITURES = pincriomontus SS NET BUDGET RECEIPTS FIRST 10 MONTHS 
75} 
50} 
Oo | 
pal 
| | 25 | 
| 
O° s I | 
. 1954 1955 1956 
0 | 
+10 ] 
MAJOR NATIONAL SECURITY FIRST 10 MONTHS BUDGET SURPLUS (+) OR DEFICIT (-) | 
75} EXPENDITURES «a (ENLARGED SCALE) 
| +5 . 
| 
0 
| 
| 
| -10Fr- a 
FIRSTIO MONTHS & ei | 
| m ee ee ae a 
- 1954 1255 1956 1957 1958 1959 | 
eienieeanis FISCAL YEARS 
SOURCES. TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS | 
[Billions of dollars] 
et Net budget expenditures 
fining Net Major national security ! Budget Public 
} Period budget ~~ | Department | Surplus (+) debt 
Secale | receipts Total of Defense or (end of 
143.5 Total miiteey deficit (—) period) ? 
204. 9 =! Cant ae _—. ___|__ functions 
ee eB iiss eis ciame wd been ncennceie ea 64. 8 74. 3 50. 4 43. 6 —9.4 266. 1 
cc ane edn hees ehenths Kime tue 64. 7 67. 8 46. 9 40. 3 —3. 1 271.3 
Pm ES a a er ae os 60. 4 64. 6 40. 6 35. 5 —4,2 274. 4 
ee | ee ene 68. 2 66.5 40. 6 35. 8 +1.6 272. 8 
Gea OES SS ees 71.0 69, 4 43.3 38. 4 +1.6 270. 6 
342. 4 Fiscal year 1958___-----.----- chctewnsecedl 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
ok. ke eee 68. 0 80. 9 46. 1 40.8 —12.9 285. 1 
300. 1 }Fiseal year 1960 3__ i ry ey 44.0 45.8 40. 9 +.1 285. 1 
NN ic cc enceaenkebesoheosnnase 3.5 6.1 3.7 3.2 —2.6 275. 2 
330. 7 ER a Nek Like ae cian 4.9 5. 8 3. 7 3. 2 —-.9 275. 7 
341.1 shi dedicdadcncssmeechthsnoecseese | 10. 8 6. 6 4.3 3.9 +4.2 276. 4 
oe ° 8. ee Re 2.9 6.6 3.8 3.2 —a7 275. 6 
341.4 Bt ald ee wawnp he thieben eee | 4.8 6. 2 3. 6 3. 2 —1.4 278. 6 
cae & EET ETS TEE aot 1.3 6. 6 3.9 3.5 +.6 276. 8 
seis | 2.8 ee 4.2 3. 8 —4.4 280. 3 
345, 0 ee eee 5. 0 6. 2 3. 6 8. 2 —1.3 283. 2 
347, December *__ 6. 2 7.1 4.2 3. 7 —.9 283. 0 
Bae ST MEE Ps weswcewencideveveonwennis 4.5 6.8 3.7 3. 3 —2.2 285. 9 
34 + Ne Ot ON oe eels 6. 6 6. 3 3. 6 33 +.2 285. 2 
ated . | ae ee ee Eee ae 8. 4 6.5 3.9 3. 4 +2.0 282, 2 
299 9 OO ES ee ery ee a 4. 3 6. 4 3. 9 3. 5 —2.2 285. 5 
at lt ao 5.4 6. 2 3. 6 3. 2 —.7 286. 4 
316 - (Cumulative totals for first 11 months: 
on és ge 7 eRe einer eae 58. 3 65. 3 39.8 35. 2 ~7.0 275. 7 
oe Gl ani ecmivear-2000 4. - 22-2. 52222. _ oe 58. 1 72.1 41.9 37.3 ~140 236. 4 
328. 5@ ‘Includes military functions of Department of Defense, military assistance 3 Estimate. 
a aap the mutual security program, Atomic Energy Commission, stockpil- 4 Preliminary; first 11 months not plotted. 
ng, and defense producti xpansion. —_ : = , ab ¢ . » 
i ietades gueseupeed setupition. eum’ those heldj by the Treasury. Not all Sources: Treasury Department and Bureau of the Bu iget. 
©: total shown is subject to statutory debt limitation, 31 








CASH RECEIPTS FROM AND 86t. 
PAYMENTS TO THE PUBLIC 


In the first quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $100 million 
This compares with an excess of receipts of $4.0 billion in the first quarter of calendar 1958. 










































































BILLIONS OF DOLLARS av BILLIONS OF DOLLARS 
CASH RECEIPTS 
| 80 }- \ CASH PAYMENTS ; in 
ps 
bs 
| a . Si FIRST QUARTER 
60 sen 60 
| Sa 
40 |— Ree — ———| 40 
Pecatee 
a 
ens 
ae 
20 
) 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
° =z ears —— A Ea C) 
EXCESS OF CASH PAYMENTS 
“18 | | = | | | “15 
iss isa 1955 1956 1957 1956” 1958 1959” 
YMpRELIMINARY ESTIMATES CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 








{Millions of dollars] 





Cash receipts Cash pay- Excess of re- 























Period from the ments to ceipts (+) or 
public the public payments (— 
Fiscal year total: 
DU tcchRide tcthblduiatnscekedtawnseekeadneemabacdoaeneustalis 77, 088 72, 617 +4, 47 
EE Ss Ae Se ee Bey a ee hE ee lee eee 82, 107 80, 008 +2, 09 
ESTEE AS CSET ENTE RS AE 4, ARS Re Sere RM Rer Y 81, 893 83, 413 —1,52 
CE Dan thin wen koe amie WER Gee eae ok KA ae Seed ee cee 81, 651 94, 899 —13, 2 
NN a wale er ea aes 93, 502 92, 875 +62 
Calendar year total: 
ES EE ee bk Abe AAEE wake e ne Melehe eee waen anne 71, 448 72, 188 —7 
DM tits (kta dead atebudiva kwwh Cachan nne ssawidd cheb tua dabewewtil 80, 330 74, 807 +5, 52 
TE a i os GN ha alte, dso Bi dk «or ao 84, 520 83, 326 +1, 19 
a RRP ES RRS AS ESS eee ney Atay ee < 81, 729 89, 015 | —7, 28 
Quarterly total, not adjusted for seasonal variation: 
a oO Be csc cdi kageeds baesedneaaan 18, 653 21, 099 — 2, 44 
I ee ee ahaa wamed 16, 404 20, 839 — 4, 43 
I I I a a te oe i woe weaennewun 23, 618 19, 626 +3, 99 
RED SEE PLT TE ETE hee 5 Ci IES 23, 219 21, 850 +1, 3f 
I eh te EG aE bis Saw kdb wk 18, 274 23, 789 —5,5 
TD So ee ON ain waa a Se encneebesawnt 16, 618 23, 750 —7, 1 
UT: I i On tee is ee a wie daa wwe eucs 22, 628 22, 734 — ll 
1 Estimate. 
+ Preliminary. " 
Sources: Bureau of the Budget and Treasury Department. } ’ ” Ifrf 
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